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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID —- BAGHDAD

Statement of expenses of banking operations for the fiscal year ended 31 December 2022

Statement No. (14)

Previous year Current year
Account Account name 1QD QD
3454 Undertakmg and cash liability 19,026,000 L
risk expense
Total 19,026,000 o
Statement of transfer expenses for the fiscal vear ended 31 December 2022
Statement No. (15)
Account Account name Previous year Current year
| 1QD 1QD
3832 Compensation and fines 325,000 -—--
384 Taxes & Fees 150,919,000 135,691,000
Total 151,244,000 135,691,000

= Taxes and fees: represent the difference (corporate tax + direct withholding tax)
for the year 2021 + other fees.

Statement of Revenue for the fiscal year ended 31 December 2022
Statements No. (16)

Previous year Current year
Account Account name QD QD
Miscellaneous Services
437/1 Revenue / Administrative Fees 272,172,000 313,526,000
43772 Miscellaneous Services 13.910,000 L
Revenue / Loans
461 /1 Credit interest on investment 503,537,000 667,434,000
461 /2 Credit interest on loans 35,377,000 -—
Total 824,996,000 980,960,000

= Miscellaneous Services Revenue / Loans: Represents the administrative fees from the direct
lending service.

= Credit interest on loans : represents direct loans from the company.
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID — BAGHDAD

Intermediate Services statement for the fiscal vear ended 31 December 2022

Account Account name QD 10D
3311 Maintenance of nurseries, parks 1,750,000 1,507,000
andpermanent
3312 Building Maintenance 29,483,000 14,934,000
3313 maintenance Machines Equipment 530,000 -—--
3314 Transportation maintenance 1,785,000 2,721,000
3316 Maintenance of furniture andoffice 2,021,000 L
equipment
332 Research & Consulting Services 30,600,000 -—-
3331 Advertising 18,401,000 2,335,000
3332 Publishing & Printing 9,971,000 12,445000
3333 Hospitality 7,842,000 2,820,000
3334 exhibitions 2,000,000 -—
3341 Transportation of workers 23,537,000 4,324,000
3343 Travel & Dispatch 8,568,000 -
3344 General Communications 5,425,000 4,442,000
3352 Renting premises 41,875,000 67,013,000
3361 Subscriptions aqd affiliations / 5,000,000 5,000,000
Interior
3365 Legal Services 12,800,000 78,150,000
3366/ 1 banking services 15,658,000 5,360,000
banking services /
3366 /2 Letter of Guarantee 24,762,000 32,420,000
3367 Training & Qualification 22,131,000 6,380,000
33681 Bookkeeping Fees 1,385,000 -
33682/ 1 Audit Fees 9,230,000 9,200,000
33682/2 Audit Fees / Central Bank 6,050,000 5,850,000
3369 Other service expenses 600,000 1,800,000
Total 281,404,000 256,701,000

Statement No. (13)

Previous year

Current year
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID — BAGHDAD

Salaries & wages statement for the fiscal year ended 31 December 2022
Statement No. (11)

Account Account name Previ(();]s) year Curligllt)year
3111 Salaries 214,586,000 250,321,000
3118 Incentive Bonuses -——- 700,000
3127 Compensatory allowances 54,379,000 3,646,000
3129 Other Benefits / End of Service L 2,832,000

Benefits
3151 Contribution to social security 25,822,000 18,388,000
Total 294,787,000 275,887,000

Intermediate goods statement for the fiscal vear ended 31 December 2022
Statement No. (12)

Account Account name Previ(();]s) year Curligllt)year
322 Fuels & Oils 10,712,000 2,139,000
3251 supplies and errands 21,947,000 13,626,000
3252 Stationery 1,350,000 3,199,000
3271 waters - 112,000
3272 Electricity 12,890,000 23,946,000

Total 46,899,000 43,022,000




www.icfsme.iq

IRAQI COMPANY FOR FINANCING SMEs, LTD | Annual Report 2022 | 51

IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED

Account Account name Previ(();l; year Curlignlt)year
242 Short-term loans received :
24210 Tamkeen Initiative / Green L 135,625,000
House
242 /1 Tamkeen Initiative / Nineveh 870,500,000 870,500,000
242 /2 Tamkeen Initiative / Samawa 490,000,000 490,000,000
242 /3 Tamkeen Initiative / Sinjar 250,000,000 250,000,000
242 /4 Tamkeen Initiative / Drama 1,000,000,000 1,000,000,000
242 /5 Tamkeen Initiative / Green 6.270.000 -
House 2
Total 2,616,770,000 2,746,125,000

Previous year Current year
Account Account name QD 10D
2663 Accrued expenses 10,615,000 9,200,000
2667 Pension and Social Security 2,848,000 2,742,000

ENTERPRISES LIMTID — BAGHDAD
Statement of loans received as of December 31, 2022
Statements No. (9)

Tamkeen initiative represents interest-free loans received.

Creditors statement Year ended 31st December 2022
Statements No. (10)

Institution
Total 13,463,000 11,942,000
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[RAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED

ENTERPRISES LIMTID - BAGHDAD

Allocations statement Year ended 31t December 2022

Statements No. (8)
Balance as in Additon durine | Deleion duris h Balance as in
Account Account name 112001 tlh“m it - lcton drng te 3
10D e year year 10D
Long-term allocations :
JA| Conditional Scholarship 10,740,000,000 10,740,000,000
Short-term allocations :
23] Provision for doubtful debts 19,026,000 19,026,000
i [nterest allowance for accounts of S174800 174800
defaulters
236 Tax allocations 39,125,100 2,820,637 (39,125,100) 1 2.826,637
Miscellaneous Customizations /
) Credit Inguiry for Granting Loans Hu T
Total 10779,125,100 | 340,045,037 | (39,125,100) | 11,080,045,6037

v Provision for interest on accounts of defaulters : This account represents the income due for administrative fees
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED

ENTERPRISES LIMTID —- BAGHDAD
Capital disclosure as at 31 December 202
Statements No. (7)

Current year
(1)

Bank name shares % 10D
Ashur Internegla(;rifl Investment % 20 3.288.708.500
Bank of Baghdad % 14,8 2,431,100,000
Gulf Commercial Bank % 13,4 2,201,136,000
Middle East 1;:3211;10 Investment % 11.6 1.914.867.500
Al Shamalll?liglstrfl(l);nlzmance and % 11.3 1.856.652.000
Mosul Bank for Development % 10.9 1,795.976,000
Al-Ahli Bank of Iraq %99 1,630.814.500
Sumer Commercial Bank % 8,2 1,344,745,500
Total % 100 16,464,000,000

= Ashur International Investment Bank The procedures for transferring the ownership of the shares of
the Bank of Baghdad with the Companies Registration Department were completed on 1/3/2023, and the
procedures for the purchase of the shares of Basra Bank LMT KTatthe Companies Registration
Department are Continuous until the date of issuance of the financial statements.
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID — BAGHDAD

Cash statement Year Ynded 31st December 2022
Statements No. (6)

Previous year Current year

Account Account name QD QD
181 Cash in hand 24,444.250 18,598,000
183 Cash on Banks 3,084,831,531 671,576,405

Ashur International Investment

1831/2 Bank /10D 320,078,470 112,051,680

1831/3 Sumer Commercial Bank / IQD 1,044,164 489,677

1831/4 Mosul Bank / 1QD 6,077 6,077

1831/5 Central Bank of Iraq / IQD -— 130,987,000

Ashur International Investment

1831/6 Bank / USD 18,008,470 270,362

1831 /8 International Dlegle)lopment Bank / 506,043 418,355.259

1831/9 Al-Ahli Bank of Iraq / 1QD 133,400 -—--

1831/10 Al-Ahli Bank of Iraq / USD 9,888,323 9,416,350

Al-Ahli Bank of Iraq / Insurance
1831712 for Letter of Guarantee / IQD 2,735,166,584 T
Total 3,109,275,781 690,174,405

= Cash at banks / Al-Ahli Bank of Irag / Insurance for a letter of guarantee : This letter represents the
non-abuse of the license granted by the Central Bank of Iraq under the letter of the Banking Control
Department / Non-Banking Financial Institutions Control Department / Audit, Inspection, Analysis and
Performance Evaluation Division No. 9/5/6182 dated March 30, 2021.

= The validity of the letter of guarantee has been renewed until the due date 31 / December / 2023 .
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED

ENTERPRISES LIMTID —- BAGHDAD
Debtor's statement Year ended 31st December 2022
Statements No. (5)

Previous year Current year
Account Account name QD QD
1661 Third Party Insurances / Letter of L 2.735.167.000
Guarantee
1662 Accrued Revenues / Al Shamal Bank + 317,418,000 165,338,000
Mosul Bank
1663 Prepaid expenses 25,125,000 -
1672 Affiliate advances 33,479,000 10,387,000
Debit / Tamkeen Nineveh / Ashur 302,306,000 435,250,000
1681/1 Bank
Debitors / Tamkeen Nineveh / Middle 259,197,000 435,250,000
1681/2
East Bank
1682 Debitors / Empowerment Samawa / 256,641,000 490,000,000
Ashur Bank
1683 /1 Debit / Tamkeen Sinjar / Ashur Bank ——— 125,000,000
1683 /2 Debit / Tamkeer;gigﬂar / Middle East L 125,000,000
1684 Debits/Enable Drama 995,000,000 995,000,000
1685 Debtors / Hostels 96,590,000 -—--
1686 Debtors / Drama / Ali Fadel 97,195,000 -—

Total 2,382,951,000 5,516,392,000
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID — BAGHDAD

Investments statement Year ended 31st December 2022

Statements No. (4)

Previous year

Current year

Account Account name QD QD
152 Short-term investments :
15211/1 Fixed deposit with Ahli Bank / 4,964,190,000 4,964,190,000
USD
15213 /2  Fixed deposit with Ashur Bank 1,473,094,350 1,473,094,350
/USD
1527/3 Fixed deposit with 3,344,500,000 3,344,612,000
Development Bank / IQD
15214/4  Savings Account /Ashur Bank 10,722,201 -——-
/1QD
1524/5 Savings Account / Sumer Bank 5,017,378,031 192,262,705
1/1QD
1526 /6 Savings Account / Sumer Bank -—-- 179,685
2/1QD
1528 /7  Savings Account / Development 79,160,702 507,340,290
Bank / 1QD
1529/8 Savings Account / Ahli Bank / 4,139,808,443 3,863,679,307
USD
Total 19,028,853,727 14,345,358,337
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED

Account

1414

14141 /1
14144 /2
14145/3

14146/ 4
14147/ 5
14148 /6
14149 /7
142
1424

ENTERPRISES LIMTID —- BAGHDAD
Statement of loans granted as at 31 / December / 2022

Statements No. (3)

Account name

Previous year

Current year

1QD 1QD
Long-term _loans granted to the
private sector:
Ashur International Investment Bank -—-- 3,362,571,000
Gulf Commercial Bank -— 983,629,000
Middle East Iraqi Investment Bank 3,202,496,000 3,202,496,000
Mosul Bank for Development and 3.399.746,000 3.399.746,000
Investment
National Bank of Iraq -—-- 31,156,000
Al Shamal Bank for Finance and 3.363.746,000 3.363,746,000
Investment
Sumer Commercial Bank 118,452,000 818,452,000
Short-term grants to the private
sector:
Project loans 951,324,000 ———-
Total 11,035,764,000 15,161,796,000
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED

ENTERPRISES LIMTID — BAGHDAD

Depreciation of fixed assets statement as on 31% December 2021

Statements No. (1)

Machinery .
. Transportation .
Fixed assets and Furniture
. means Total
equipment
Account No. 113 114 116
Movement during th
ove eye:r“ g the IQD IQD IQD QD
Cost as at 1/1/2022 -—-- 25,620,000 78,655,000 104,275,000
Additions during the year 14,800,000 128,520,000 46,656,000 189,976,000
exclusions ———- (25,620,000) ———- (25,620,000)
Costas at31/12/2022 14,800,000 128,520,000 125,311,000 | 268,631,000
Accumulated Extinction 10 % 15 % 10 %
Allowance :
Balance as at 1/1/2022 ——— 25,619,999 51,972,000 77,591,999
Depreciation of the current year 986,667 3,937,500 7,867,589 12,791,756
exclusions - (25,619,999) - (25,619,999)
Balance as at 31/12/2022 986,667 3,937,500 59,839,589 64,763,756
Book value as at 31/12/2022 13,813,333 124,582,500 65,471,411 203,867,244

During the year:

® Calculation of machinery and equipment: a generator was purchased .

® (Calculation of means of transportation and transportation: cars were purchased for the use of the

company.

®  Calculation of furniture and office equipment: Furniture + SPL T + HSB T + Printers were purchased.

" The Depreciation was calculated for the assets purchased from the date of purchase and there is a stay of 1

dinar for part of the assets.

Statement of deferred revenue expenditure as at 31 December 2022

Statement No. (2)
Balance
name . . Accumulated Annual Total .
ACHII arithmetic LA el G amortization | amortization | amortization mn
31/12/2022
Fixed assets
1185 intangible systems | 184,523,000 ———- -—— 184,523,000
/ program

® Deferred revenue expenses amortization for this year were not calculated because the system is
ready for use at the end of 2022.

® The costs of the monument and training were added to the cost of the intangible asset.
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED

ENTERPRISES LIMTID —- BAGHDAD
Statement of cash flows for the vear ended 31 December 2022

Statement (D)

Details Amount / IQD
First: Cash flows from operating activities:
Net profit before tax 18,844,244
Added: Amortization & depreciation 12,791,756
Add (subtract):
The Change in Loans granted 4,126,032,000
The Change in Debtors 3,133,441,000
The Change in reserves / exchange rates 926,866
The Change in allocations 298,093,900
The change in Creditors 1,521,000
Net cash flow from operating activities 7,591,650,766

Second: Cash flows from investment activities:

The Change in fixed assets (175,176,000)

The Change in deferred revenue expenditure (184,523,000)

The Change in investments (4,683,495,390)
Net cash flow from investment activities (5,043,194,390)

Third: Cash flows from financing activities:

Change in short-term loans received (129,355,000)
Net cash flow from financing activities (129,355,000)
Net cash flow during the year 2,419,101,376

The cash balance is as of January 1, 2022 690,174,405

The cash balance as of December 31, 2022 3,109,275,781
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED

ENTERPRISES LIMTID — BAGHDAD

Statement of changes in equity (shareholders' equity) as at 31 December 2022

Statement (C)

31/ Dec /2022

Nominal and Reserve Ouw:»_ The change in Legal Accumulated Total equity
Account name q . gains the exchange .
paid-up capital Onor reserve rate reserve surplus Total reserves ( Shareholders
Account 211 222 2213 2221 223 224 i)
Zeéaammq:::m (3 10D QD 10D QD 10D 10D QD 10D
Balance as in 16,464,000,000 2,425,746,042 | 282,127,980 | 3,031,337,621 | 5,739,211,643 22,203,211,643
1/Jan /2022
?E_:E_mhw ring the 14,799,999 926,866 800,880 15,216,727 31,744,472 31,744,472
Transfers during the 606,268,000 (606,268,000)
year
Balance as in 16,464,000,000 | 606,268,000 | 14,799,999 | 2,426,672,908 | 282,928,860 | 2,440,286,348 | 5,770,956,115 22,234,956,115

General reserve : An amount equivalent to 20% of the accumulated surplus as at 31 December 2021 amounting to 3,031,337,621 IQD x 20% = 606,268,000 IQD has been
allocated according to the decision of the General Assembly in its meeting held on March 31, 2022 to meet the requirements of the Central Bank of Iraq for the purchase of a
direct lending service system and the requirements of the executive management regarding the purchase of machinery, generator and furniture . . . Etc.
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID — BAGHDAD
Statement of Current Operations for the year ended 31 December 2022
Statement (B)
Current year Previous year
Statement Account Account name 10D QD
16 41-46 Total Revenue 824,996,000 980,960,000
11 31 Salaries and wages 294,787,000 275,887,000
12 32 Intermediate goods 46,899,000 43,022,000
13 33 Intermediate Services 281,404,000 256,701,000
14 34 Banking operations Expenses 19,026,000 -—--
1-2 37 Amortization & depreciation 12,791,756 8,825,000
15 384 Taxes & Fees 150,919,000 135,691,000
Total Expenses (805,826,756) (720,126,000)
Surplus (deficit) of ongoing 4 59 544 260,834,000
operations
Second : transformational
expenses
transformational expenses
15 38 except / 384 (325,000) -—
total (325,000) —
Net profit before tax 18,844,244 260,834,000
Income Tax 15% (2,826,637) (39,125,100)
Net profit after tax 16,017,607 221,708,900
Legal Reserve 5% 800,880
Accumulated surplus 15,216,727
Total 16,017,607
==
Accountant Accountant Authorize manager
Hanan Hamed Hassan Suhaib Sinan Hassan Muhammad Munther Ayad
29067
5 paalt A giall g 5 psiacal g iall Jp gad &) o) 38 )20
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED

Statement (A)

Current year Previous year
1QD 1QD
203,867,244 26,683,001
184,523,000
388,390,244 26,683,001

11,035,764,000
19,028,853,727
2,382,951,000

15,161,796,000
14,345,358,337
5,516,392,000

3,109,275,781 690,174,405
35,556,844,508 35,713,720,742
35,945,234,752 35,740,403,743
16,464,000,000 16,464,000,000

5,770,956,115

5,739,211,643

22,234,956,115 22,203,211,643
10,740,000,000 10,740,000,000
32,974,956,115 32,943,211,643
340,045,637 39,125,100
2,616,770,000 2,746,125,000
13,463,000 11,942,000
2,970,278,637 2,797,192,100
35,945,234,752 35,740,403,743

ENTERPRISES LIMTID - BAGHDAD
Balance sheet for the vear ended 31% December 2022
Statement Account Account name
1 Assets:
1 11 Fixed assets (book value)
2 118 Deferred Revenue Expenditure
Total fixed assets
3 14 Loans granted
4 15 Financial investments
5 16 Debtors
6 18 Cash
Total current assets
Total assets
2 Sources of Funding:
7 211 Capital
Statement 2 Reserves
©
Stat(ecr;lem Total Shareholders' Equity
8 23 Long-term allocations
Total long-term funding sources
8 23 Short-term allocations
9 242 Short-term loans received
10 26 Creditors
Total short-term funding sources
Total Funding Sources
=
Accountant Accountant
Hanan Hamed Hassan Suhaib Sinan Hassan
29067
i ;_u»u:..,u!u 5 i c-'J‘—““&"““"""“ s
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Hisham Abduljabbar Abdullah
Certified Public Accountant
Abdul Hussein Abdul-Azim
Al-Yasiri and his partners co.

To monitor and audit accounts Solidarity

With regard to subsequent events that may affect the company's activity during
the fiscal year 2023, the most prominent of which are: It is the change of the
exchange rate of foreign currency (dollar) on 8/2/2023 from 1470 to 1320 dinars
per dollar according to the decision of the Central Bank of Iraq according to its
letter No. 9/2/95 on 8/2/2023 addressed to all licensed banks. The procedures for
transferring the ownership of the shares of the Bank of Baghdad to the shares of
Ashur International Investment Bank were completed at the Companies
Registration Department on 1/3/2023.

In our opinion, and to the extent that we have reached through our examination
and in accordance with what is recorded in the company's records and in
accordance with the information and clarifications given to us, the following: The
book set used by the company according to the computerized electronic system,
was consistent with the requirements of the bookkeeping system and included,
according to our estimation, the recording of all the company's operations, and
that the internal control system included the necessary procedures that ensure the
validity and accuracy of these data and to a degree commensurate with the size of
the company's activity. The inventory of fixed and cash assets was carried out by
the company's management and supervision. The annual report and the financial
and accounting information it contains reflect the company's financial activities
during the audited year and that it does not contain anything contrary to the
provisions of the prevailing laws and legislations. The financial statements and
final accounts have been organized in accordance with the accounting rules and
are consistent with what the records show, and that the attached balance sheet
reflects the financial position of the company as at 31/December/2022 and that the
result accounts show the result of the activity (surplus) for the year ended on that
date.

2. Cerilied Public Accountant r
P a1 kst ag phet

ham Abduljabbar Abv
Certified Public Accountant
Abdul Hussein Abdul-Azim

Al-Yasiri and his partners co.

To monitor and audit accounts Solidarity
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Hisham Abduljabbar Abdullah
Certified Public Accountant
Abdul Hussein Abdul-Azim
Al-Yasiri and his partners co.
To monitor and audit accounts Solidarity

We have obtained the information that, in our opinion, was necessary to perform
our mission and have the following clarifications:

The company achieved a profit before tax of JD (18,844,244), bringing the total
reserves to JD (5,770,956,115).

The company's revenues during the fiscal year 2022 amounted to (824,996,000)
dinars, of which the credit interest on investment represented 61%.

The total expenses amounted to (806,151,756) dinars and shown in the income
statement, and salaries and wages constituted about (36%) of them.

No amortization was calculated for deferred revenue expenditures related to the
electronic accounting system, as it was used at the end of the fiscal year.

The account of long-term loans represents the amounts that have been lent to a
number of projects through some local banks, while the short-term loans granted
represent the amounts that have been lent directly from the company for a number
of projects.

The investment account, with a balance of about (19) billion dinars, represents
the total amounts deposited in the accounts of some local banks as fixed deposits
bearing interest, and investments constituted about 53% of the total current assets.

The accounts receivables account represents the total amounts provided by the
Central Bank of Iraq to a number of provinces and through a number of local
banks, which these banks must pay to the Iraqi Company for the financing of
small and medium enterprises

With regard to capital, it represents the contribution of a number of banks and
shown in the analytical statement No. (7) attached to the financial statements.

The account for the provision for the interest of non-paying persons represents the
revenues due and unreceived and due to be received from the banks of the North
and Mosul.

The Loans Received Account represents the amounts received without interest
from the Central Bank of Iraq for the Tamkeen initiative for a number of Iraqi
cities.
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Hisham Abduljabbar Abdullah
Certified Public Accountant
Abdul Hussein Abdul-Azim
Al-Yasiri and his partners co.
To monitor and audit accounts Solidarity

No.: 25 H
Date : 8 / March /2023

Iraqi Company For Financing Small And Medium Sized
Enterprises Limited — Baghdad
Subject / Auditor Report

Dear All,

We have examined the financial statements of the Iraqi Company for Financing
Small and Medium Enterprises Ltd. - Baghdad for the year ending on December
31, 2022 in accordance with the requirements of the Companies Law No. 21 of
1997 (as amended), the Central Bank of Iraq Law No. 56 of 2004, the instructions
of the Central Bank of Iraq No. (3) of 2010 and other legislation in force, and in
accordance with the rules and customs adopted in this field.

Responsibility of the company's management

The accompanying financial statements are prepared by the company's
management and express its view and fair disclosure in addition to its
responsibility in preparing and implementing the internal control system,
especially with regard to the preparation and disclosure of financial statements in
a fair manner and free from material errors resulting from fraud and manipulation,
and this responsibility also includes the selection and application of appropriate
accounting policies and the use of appropriate accounting estimates, the
management is responsible for evaluating and disclosing the company's ability to
continue as a continuous economic unit.

Auditor's Responsibility

Our responsibility is to express an impartial technical opinion on the financial
statements provided to us in accordance with local and international auditing
manuals and standards for the purpose of reasonable ascertainment whether these
statements are free of any material errors and that our examination is on a test
basis of the records and documents used in the company as well as examining the
quality and efficiency of the internal control system, in addition to evaluating
estimates and accounting policies.
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Iraqi Company for Financing SMEs, LTD - Baghdad

Financial Statements of year
Ended on 31 December 2022

Hisham Abduljabber Abdullah

Certified Oublic Accountants
CPA'’S & Consultants
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Partners in Achievement

blacksmith Hafez Khalil Salem

An honorable success story that brings us together with the blacksmith Hafez Khalil Salem,
as we provided funding that contributed to the development of his project. Thanks to the
financial support and advice we provided, Hafez Khalil Salem was able to significantly improve
and develop his project.

Financing contributed to the purchase of modern equipment and the improvement of
production quality, which led to an increase in the spread of its products and the achievement
of tangible commercial success. We are proud of our role in supporting the blacksmith Hafez
Khalil Salem project, and we seek to continue providing sustainable support for other successful
projects that contribute to economic development and enhance job opportunities in society.
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SUCCESS STORIES

Baghdad Youth Hostel Project

The success story of “Baghdad Youth Hostel” coincides with our company’s values of supporting
SMEs. This project was funded by our efforts, and the financing made it possible to transform the
place into an ideal study environment for young people, in addition to providing an incubating
environment for entrepreneurs. The place has been expanded and equipped with all the
necessary facilities to meet the needs of creative youth.

In light of our continuous support, the entertainment side has been rehabilitated to be a place
that combines study and entertainment, which contributed to creating a suitable atmosphere
for learning and development. We are proud of the success of the “Baghdad Youth Hostel” and
intend to continue to fund successful projects that contribute to improving the lives of youth
and promoting entrepreneurship in the community.
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Partners in Achievement

Food supply project

Mrs. Rana Kazem’s success story in the food supply project is evident as an inspiring model
for women’s empowerment, as her products expanded and improved with the support of the
Iragi Company for Financing Small and Medium Enterprises. Funding contributed to securing
high-quality equipment, increasing diversity, and hiring more workers. We are proud to
support successful projects as major sources of income, and we strive to achieve economic
and social empowerment of women by supporting promising projects and encouraging
entrepreneurship.
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SUCCESS STORIES

Al-Muntasir Printing Press Project

Al Muntasir Printing Press project tells a remarkable success story that highlights our
commitment to financing SMEs in Iraq. The project obtained the necessary funding from
ICF-SMEs.

Because of this funding, the quality of his products has significantly improved. The project
purchased high-quality raw materials and rented a larger warehouse to expand its scope of
work, which contributed to increasing its customer base and improving their satisfaction.
The project’s chances of achieving success increased because of employment of additional
manpower, which led to increased productivity and reduced delivery time. The growth of this
project showed its competitive potential in the local printing market, which encourages us to
continue supporting the project and providing the necessary assistance and advice to achieve
sustainable growth.

We are looking forward to the future, as we aim to fund more promising projects and contribute
to improving the economic and social conditions of the local community. Our continued
support for successful projects such as Al-Muntasir Printing Press embodies our commitment
to achieving sustainable development and improving job opportunities in Iraq.
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The first type of inflation is the most common during the current period, and to
address the causes of inflation there are two methods used, which are either cost
determination or demand determination, since cost control is not possible, therefore,
resorting to manipulation of demand is the most effective, as monetary policy raises
interest rates in central banks, as happened in the US Federal Reserve Bank, and thus
will result in the following:

1. Itincreases the attraction of deposits in banks and thus reduces spending.

2. Itraises the level of investment in government securities and bonds, and thus it
will withdraw large amounts of cash in circulation.

3. Companies and businesses are reluctant to expand due to the high cost of borrowing
and thus reducing activity and reducing the number of workers. As a result, a
reduction in economic activity and an increase in the number of the unemployed will
result, accompanied by an economic stagnation represented in the unwillingness
to spend and the expansion of lending, which will affect the easing of inflation and
the gradual decline in prices.

4. This economic stagnation is what the fiscal policies of countries that suffer from
inflation seek to achieve, and monetary policies implement it through their tools.
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Inflation And Economic Recession

The year 2022 witnessed a significant rise in the prices of goods and services,
accompanied by a rise in interest rates. Internationally, sharp indicators of high
levels of inflation were recorded, reaching 11%. Inflation can be defined simply as a
decrease in the value of money and a decline in the purchasing power of consumers.
There are two types of inflation;

2022

levels of inflation were
recorded

%11

Z

60 70 80 90 100

Cost-driven inflation

which means a threefold increase in the prices of raw materials, for example, while
the demand for them remains constant, such as fuel, gas, and fertilizers, and this is
what happened as a result of the Russian-Ukrainian war.

Inflation driven by demand

means an increase in the demand for commodities in light of the stability of the volume
of supply, as happened in the rise in the prices of basic commodities and foodstuffs in
particular, as the quantities supplied decreased, which led to an increase in demand.
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Financial Inclusion & SMEs. Support

Financial inclusion can be defined as the process by which access to a wide range of
formal financial services and products is promoted and controlled by responsible
time and price and extending the use of these services and products by the various
segments of society through the application of innovative approaches that include
financial education and awareness in order to enhance financial welfare and
social and economic integration. Financial inclusion is applied by focusing on the
marginalized and poor groups by providing financial products that suit their needs
through infrastructure of financial and banking services and creating a regulatory
framework for financial institutions that gives priority in the use of their resources
to activities that achieve economic and social development through improving
opportunities to obtain financing for small and medium enterprises and paying
attention to microfinance, as these activities have a vital role in supporting economic

growth, which is reflected in the gross domestic product, enhancing financial stability

and providing social welfare.
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COMPANY BUSINESS PLAN

DIRECT LENDING

MEWEAYE 1550 coMPANY FOR SMEs, LTD.

Identify borrowers through

A promotion and field visits

Target Borrowers

Evaluation of the borrower’s
Loan payments to the

, . . credit history
company’s account in Iraqi

dinars

credit department

Compliance department
Risk department
Transfer the loan
Loan Gerrrreeeereent | amountto the I , (AML) department
, Department of Information
borrower’s account
Systems
- Exchange approvals

- Data analysis and reporting

@® The number of employees varies P> from 2 to 29 employee

Borrowers From Owners Of

. . ® Loansizevaries P> from 1 million to 50 Million dinars
Small And Medium Enterprises

® Loantermvaries P from 1 month to 36 Month
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The Company's Work Mechanism

- ICF-SMEs is a specialized intermediary financial institution that manages and
directs funds obtained from sponsors, whether international or governmental
organizations. The company prepares reports, lists and statements that show
the movement of funds, financial position and statistical data for the purpose of
viewing them by donors and sectoral agencies.

There are a set of organizational procedures that are
followed for the success of the program:

- The Company prepares a program for lending according to the objectives set for
this financing and how to use it by identifying the borrowers, economic sectors, the
size of the loan and the interest rate in addition to the signing of the agreements,
and the manner of preparing the reports.

- The company carries out the lending process to finance specific projects, obtain a
feasibility study, adhere to credit controls, and ensure that the borrower pays its
obligations. The company is also entitled, as it deems appropriate, to apply for
a loan guarantee from the Iraqi Company for Bank Guarantees, before the loan
disbursement date, or to search for alternative guaranteed mechanisms.

- The company opens a special account with one of the participating banks to
cover the lending operations, and the bank is obligated to provide the company
with statements showing the balances of the loans granted, repayments and the
remaining loanable cash in addition to the relevant data and matching them with
the accounting records in the financial department.

- Market study, development of financial policies, and international changes that
would affect the lending policy, capital adequacy, and the financial position of
the institution.

prepares a program for lending The company carries out the lending  Market study, development of
according to the objectives set process to finance specific projects financial policies
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As aresult, Iraqi banks are forced to reduce credit as a wrong default decision affects
10 potential borrowers.

The loan also causes a loss of profits of approximately 34 loans.

How can the bank overcome these difficulties?

- Participation of borrowers in shares in the capital, where the borrower has contributed
part of the financing of the project, and this helps in the borrower’s keenness on the
success of the project and not to lose his participation.

- Guarantees, as the more real and easy the guarantees are to pay, the lower the loss
rates.

- Follow up the reputation, fame, marital status and environment to which the borrower
belongs.

« Obtaining information through the exchange of information with lenders and sectoral
entities, which includes the amount of the loan, and the obligation to repay previous
LR

- Reviewing the feasibility study of the project and evaluating the project from a
technical and administrative point of view.

\
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Credit Risk Management And The Importance
Of Banking Information

Credit risk can be divided into:

General Risks:
- Risks related to the political circumstances of the State and degree of stability.

« Risks related to legal circumstances which affect negatively and positively on economic
sectors.

- Risks that are affected by the conditions of government economic policies and can
be limited thus:

- Macroeconomic conditions (including national income indicators, economic cycles that
represent recovery and stagnation) - Exchange rate volatility - Fees and encouragement
of imports - Foreign trade - Monetary policies and inflation treatment - Financial
policies (supply and demand)

Special Risks:

- Management risk, It is related to how the borrower manages his project and whether
he follows modern means of production, marketing, keeping financial records, the
validity of infrastructure, storage, etc.

« Market risk including:

- The type of goods or services produced and the degree of their vulnerability to
competing projects with alternative goods imported in the local market.

- The trading market and the flow of marketing and supply of raw materials for industrial
projects.

- The Sector risk to borrowers and the degree of growth or decline to which the project
belongs.

« Financial risks resulting from cash flows, liquidity deficit and mismatch between
revenues and expenses.

Difficulties associated with bank loans.

« Incompatibility of information with respect to the project and the borrower.
« Difficult to follow up loans granted.

« The moral hazard of the borrower.

« The cost of monitoring and follow-up by the bank.

« Lack of material guarantees.
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The challenges and problems facing financing

The challenges facing the company in the stages of its development include some
phenomena that have hinder the financing activities and the incentive programs that

contribute to achieving the economic development of society, and we mention the
most important of them.

1. Absence of awareness and deep understanding of the importance of SMEs and not
giving them enough attention on the part of government agencies.

2. Intense competition between national and imported products, due to the difficulty
of importing from the external market with no cover or protection for local
products.

3. The absence of policies encouraging industrial investment in general and, SMEs
with the tax systems not being adequate to the requirements of credit promotion.

4. Weakness of modern administrative and marketing expertise, and reliance on
inherited experiences and the family mainly in the majority of the project’s phases.

5. High production costs due to the high prices of raw materials and because they
are bought in small quantities and because of the multiplicity of supply chains for
these products.

6. High production costs due to the high prices of raw materials and because they
are bought in small quantities and because of the multiplicity of supply chains
for these products.

7. The prevalence of the culture of dependence on the state and the weakness of
the culture of entrepreneurship that attracts young people to switch to self-
employment instead of government jobs.

NE_HUNDRE|)» DOLLARS

’ —
—

importance of SMEs and not Absence of societal culture on the The exchange rates of the dollar
giving them enough attention need to support national products fluctuate against the Iraqi dinar
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16. On 12/12/22 participation in the conference held under the auspices of the Central Bank,
where he was held at the Babylon Hotel on the 75th anniversary of the establishment of
the Central Bank of Iraq.

17. Participation in the conference on the development of the banking sector under the auspices
of the Central Bank and the Association of Iraqi Private Banks, which was held in Erbil with
the participation of most Iragi banks and Electronic payment companies and the Kurdistan
Regional Government The conference aims to develop the banking sector in Iraq 18/12/2022.

18. Meeting with the International Monetary Fund and representatives of the Banking Control
Department at the Central Bank of Iraqto discuss (work environment and access to finance).

19. SPARK Organization attended the headquarters of the Iraqi Project Finance Company and
met with the company’s representatives to provide support and training to human cadres
on 14/11/2022.

20. Meeting of the Financial Committees of the Audit and Control Committee of the Contributing
Banks on the discussion of the quarterly accounts on 21/12/2022.

[rch i)

W hoialig 3y 9
2compar 37 FiNaNel Y s,




22 | Annual Report 2022 | IRAQ COMPANY FOR SMEs, LTD.

13.

14,

15.

Jgoil dudly J1 @5 pidl Jugail drdlyell | §pill
83gaaall dbaglalls  puanll @)liall ssgaaall Abuugially Byde | gujlitall

PR 01501 | mmmecnn:

Participation in the conference (Activating the Iraq Lending Program) sponsored by the
Central Bank of Iraq and the United States Agency for International Development (USAID),
which was held at the Babylon Hotel in Baghdad 1/11/2022.

Under the auspices of the Iragi Company for Financing Small and Medium Enterprises, the
second annual international scientific conference was launched under the slogan (Reforming
the banking sector is our way to achieve economic advancement), which established the
Financial and Accounting Training Center at the Ministry of Finance under the auspices of the
Central Bank of Iraq and the Association of Iraqi Private Banks in Baghdad at Al-Mustansiriya
University and in the Financial Training Center 23-24/11/2022.

Participation in the annual cultural conference held by the Association of Baghdadi Councils
under the auspices of the Ministry of Culture and the Association of Iraqgi Private Banks
with the support of the Tamkeen Fund on the land of the Society of Engineers to contribute
to the horizon of joint cooperation to finance small and micro cultural entrepreneurial
projects 1/12/2022.
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Major events and participations during 2021

1. Executive Committee Meeting on 18/1/2022

2. Visit of Adam Smith Organization supported by the British Embassy to provide technical
support services to the private sector 31/1/2022

3. Participation in a workshop entitled (Supporting and Developing Micro, Small and Medium
Enterprises in Iraq) under the auspices of the Ministry of Planning in Erbil 7/2/27.

4. Granting the first direct loan from the Iraqi company to the borrower (Ahmed Nabil Raouf)
13/2/2022

5. Incooperation with the General Secretariat of the Council of Ministers and the Central Bank
of Iraq, the United States Agency for International Development was visited to deliberate
on microfinance and microfinance in Iraq, guarantees for financing and training technical
cadres on 24/3/2022.

6. The meeting of the general assembly of the company in the presence of the company’s
shareholders from banks 31/3/2022.

7. Participation in the (Banking Services) exhibition at Diwan Al-Qishla in Al-Mutanabbi
15/4/2022
Participation in the (Financial Inclusion Week) exhibition in universities and malls 18/5/2022
Participation in the (Jobs and Innovation II) exhibition at Al-Nahrain University in the
presence of the Deputy Minister of Higher Education 1/6/2022.

10. Participation in the conference (KBBC Forum22) in Erbil 29/6/2022

11. Participation in the Creativity Forum under the slogan (My Future is Leadership under the
Leadership and Management) under the patronage of His Excellency Dr. Sheikh Saeed bin
Tamnoon bin Mohammed Al Nahyan in Dubai 28/5/2022

12. Participation in the conference (Access to Finance) in Baghdad of the US Agency for
International Development, which was held at Al-Rasheed Hotel in the presence of the
financial sector, the Central Bank of Iraq, the Association of Iraqi Private Banks and the
Ministry of Finance in order to support the national economy 30/6/2022.
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« Direct Financing Program By The Company

At the end of 2021, the Central Bank of Iraq agreed that the company would engage
in direct financing activity for borrowers and by the company’s funds and capital,
after amending Law No. 3 For SMEs financing companies, so that the relationship or
contract between the company and the borrower becomes direct instead of between
the company and Shareholders banks. This is to give the company the opportunity
to carry out its financing activity in addition to creating a new way for investments
and realizing new opportunities for development and expansion. The company has
prepared the technical departments and specialized cadres and has already started
lending in early February 2022, and in exceptional circumstances, the company has
achieved, until 31/12/2022, granting 73 loans, and the lending portfolio amounted to
1,1160,000 billion dinars in Baghdad and its suburbs and in various economic sectors.

The company is looking forward to carrying out other lending programs when it
completes its study and preparation of supplies.

The Number Of Loans That The

Company Has Achieved The Lending Portfolio Amounted

75 1160000 000 .

economic sectors
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« Tamkeen Fund grant sponsored by the Central Bank of
Iraq (Nineveh / Mothana)

- During the meeting that was held in the Central Bank of Iraq under the auspices of the
Governor, Dr. Ali Al-Alaq on 14/3/2019 with t Iraqi Private Banks League, a proposal was
proposed to discuss the possibility ICF-SMEs managing the Tamkeen program for micro
financing in the province / Nineveh governorate in addition to its main tasks, through
volunteering from Ashur International Bank for Investment and the Iraqi Middle East
Bank who are the company’s shareholders banks, by receiving the allocated amount of
(800 million dinars) to help the people of the governorate that have been affected during
the past years by violence and displacement by giving them bank loans at zero interest
rates, 200 loans have been granted, and this has helped in operating new jobs.

. Onthesidelines of the initiative, an amount (500 million dinars) was allocated to finance
medium industrial projects in the Al- Muthanna governorate in coordination with the
Samawah Chamber of Industry. Ten loans with an amount of (50 million dinars) were
initiated directly for individual loan.

« Preparing a training program in coordination between ICF-SMEs, IPBL and the headquarters

of Ashur bank and Iraqi Middle East Bank to train borrowers on how to start and manage
their projects properly in accordance with international training programs and at the

hands of professors with experience in this field.

T

To Help The People Of The Governorate That
Have Been Affected During The Past Years By
Violence And Displacement

800 ... %0 200

finance medium industrial projects 5 O O *"
in the Al- Muthanna million dinars
Ten industrial loans 5 0
million dinars

Bank Loans At Zero Has Helped In Operating New
Interest Rates Jobs
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« A Grant for Iraqi Vulnerable Groups Support Program in Iraq

The company began managing the grant at the end of 2011, which amounted to
approximately (9,000,000) million dollars allocated to fund projects that offer their
owners to displacement due to sectarian violence at the local level and deprived of
low-income people who have an ability to work, creativity and run their own businesses
and rehabilitated so that they can live in dignity and to secure honorable life for their
families. The grant was given to each of the (Ashur international Bank for investment,
Mosul Bank for development and investment, Sumer Commercial Bank, the Iragi Middle
east investment Bank, and the North Bank for finance and Investment) the interest
rate was determined by 8%. The total number of loans granted to this program until
31/12/2020 was 2908 loans with a total value of 33,341,212 million dollars.

9000000; 2908 33341212 ;

llocated to fund projects
that offer their owners to loans granted loans with a total
displacement due to sectarian
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« INMA'’s Grant to fund projects for agricultural and services
industries

The company began managing the grant, amounting to (1,000,000) million dollars
received in 2010 from the INMA'’s project of Agricultural Development in Iraq and
distributed to the four banks which are (Ashur International Bank for Investment,
Bank of Baghdad, the Iraqi Middle East Bank for investment, and the North Bank for
Finance and Investment) and at the same interest rates on the first grant. The total
number of loans (208) loan worth (4,545,288) million dollars.

1000000; 208 4 545 288 ;

received in 2010 from the INMA's
project of Agricultural Development total number of loans loan worth
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Grants And The Programs That Run Them

The Iraqi company manages to finance small and medium enterprises at present Four
different programs through a network of banks contributing, as follows:

Tijara’s Grant for Provincial Economic Growth Program.

The company received in the second half of 2009, the amount of (6,000,000) million
dollars for granting loans in the whole of Iraq, where specialize in six key economic
sectors (trade, industry, agriculture, health, tourism, and services) to be an interest
rate that met by the bank on this type of loan by a maximum of 10% and the bank can
guarantee those loans by the Iraqi Company for Bank guarantees that ensure 75% of
the loan for a commission of 2%. The total number of loans granted at the end of 2020
(2427) loan worth (49,241,399) million US dollars.

loan by a maximum

%10 |

Bank guarantees

%7 |

Trade grant loan worth

2427 49 241 399 ...
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MANAGEMENT REPORT

Disbursement Report By Months For The Year 2022
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MANAGEMENT REPORT

Distribution of Tamkeen initiative loans

(Samawa and Nineveh) according to the months of 2021

- = -
B ¢ 61224 5
B 57,823 $
1 2869 ¢
BT ¢ 61,224 5
21 71428 $
101 368852
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IRAQ COMPANY FOR SMEs
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MANAGEMENT REPORT

Total Loans Granted By Banks

Number of
Value of Loans

Loan type

e

1044 12 379 060 $
362 8220 557 S
187 1681973

365 10,383 404
RS 1700 23955 528 S
863 1454 082 S
161 2 446 429 $

948 14849158 S
293 4 642276 S

6,005 90785,800
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MANAGEMENT REPORT
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Reviewing the main resulits.

The total consolidated loan portfolio as at Dec/31/2021 was ($90.012.466) million, an
increase of 1.02% over last year. The total number of loans amounted to (5932) loan, an
increase of about (1.01%) from 2020. The volume of co-fund by the shareholders banks
amounted to the end of 2021 (19.525) million dollars

total number of loans

5932

volume of co-fund by the shareholders
banks amounted

90012466 : 19525

total consolidated loan portfolio

Balance Loans

5932 18082 9002 19525

million $ million $ million $

At the beginning of the year 2022, the company began a new phase, where it was decided
to have a primary role in the lending process, under the amendment of instructions No. 3
of the Small and Medium Enterprises Finance Companies Law issued by the Central Bank
of Iraq.

The results achieved until 31/12/2022 were as follows:

The number of loans granted was 73 loans distributed among the different economic
sectors and the volume of loans was 1,160,000,000 billion dinars.

-
73 1160000000 -
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Managing Director’s Report

Honorable Members of the General Assembly.
Greetings,

On the issuance of the Fourteenth Annual Report of the Iraqi Company
for Financing Small and Medium Enterprises, I would like to thank the
shareholders of the company from private banks, especially the heads
and members of their boards of directors and their Managing Directors,
departments of credit and all those who work in support of the program
of the company, and to those who had a good impact on the success
and continuity of our work. We are fully aware that financing is of great
importance in moving the various economic sectors in terms of advancing
the projects that are under establishment or existing projects that seek
to develop their products and services or expand their activities to new
areas. As a company specialized in financing small and medium enterprises,
we always strive to achieve this support by providing them with financial
services to improve their business and gradually transform them into
banking customers In a way that leads to the improvement of their economic
and social status and the formation of a strong environment of projects that

work on micro-economic development.

We also work in our role and through our future programs to work on human
investments in granting loans to pioneering projects, creating competitions
and distinguished job opportunities for young people, and enhancing skills
in all different economic activities.

The company has also paid great attention, since its establishment, to
developing the efficiency of its employees and training them on scientific
methods and modern technologies that help in the management of work.

Muhammad Munther Ayed
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Advisory Committee Chairman’s Speech.

Ladies and Gentlemen, Members of the General
Assembly,Greetings,

Allow me to express my sincere thanks and appreciation for your fruitful
efforts and your continuous support for the success of our company’s
mission and to maintain its professional level at the local and international
levels. On this occasion, I would like to congratulate you, wishing you
more prosperity and prosperity. The year 2022 witnessed major changes
in the global economy, especially in the financial and investment markets,
which flow into two types of assets - stocks, whose rise reflects an increase
in corporate profits and bonds that indicate global interest rates set by
global central banks. The fall of both stocks and bonds was the dominant
scene for this year. While the rise in the prices of commodities and raw
materials such as oil, gas, copper and agricultural materials was staggering
due to the Russian-Ukrainian war and the repercussions of that war, and
most of the expectations, according to major global sources, indicate that
investment funds will move quickly and billions of dollars towards investing
in government bonds, due to the increase in interest rates by the US Federal
Reserve. As for us in ICF-SMEs, our investment is the Iraqi Citizen who works,
produces, competes and defies all difficult circumstances to develop and
build his small and medium project to be a bigger project in the future with
his increasing contribution to economic development. We would also like to
point out the increasing pursuit and interest in developing the competencies
of the company’s employees and their eagerness to communicate with
international organizations and government institutions to benefit from
scientific expertise and financing programs and improve access to various
societal and sectoral segments and improve the lending environment in

the field of small and medium enterprises.

Finally, I can only express my heartfelt thanks and best
wishes to all of you...

Wadee Al- Handal’
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Mission of the company

Our main role is to accomplishment the sustainable development, expand
and diversify economic activity by reducing the level of poverty and
unemployment through financial support and financing of SMEs, by direct
financing policy which are of actual benefit to the individuals and society
and thus we have contributed to providing the means of stability of a large
segment of society, attracting new donors to continue this approach and open
investment horizons by looking for new products in all sectors of economic.

Our vision

To promote the economic reality of the private sector
and improve the lives of individuals by financing
their projects and developing capacities, investing
in effective projects that raise the standard living of
the family and increase the Gross National Income.




CONTENTS

Mission of the company

Our vision

SHAREHOLDERS BANKS

Advisory Committee Chairman’s Speech
Managing Director's Report

Reviewing the main results

MANAGEMENT REPORT

Sectoral Distribution Of Loans

Total Loans Granted By Banks

Distribution of Tamkeen initiative loans

(Samawa and Nineveh) according to the months of 2021

Disbursement Report By Months For The Year 2022

Grants And The Programs That Run Them

Tijara's Grant for Provincial Economic Growth Program

INMA's Grant to fund projects for agricultural and services industries

A Grant for Iragi Vulnerable Groups Support Program in Iraq

Tamkeen Fund grant sponsored by the Central Bank of Irag (Nineveh / Mothana)

Direct Financing Program By The Company

Major events and participations during 2021
The challenges and problems facing financing

Credit Risk Management And The Importance Of Banking Information

The Company’s Work Mechanism
COMPANY BUSINESS PLAN

Financial Inclusion & SMEs. Support
SUCCESS STORIES

Financial Statements of year Ended on 31 December 2022

04
04
05
06
07
08

(01°)
(01°)
10
12

14

16
16
17
18
19
20

21
24
25

27
28

29
32




PARTNERS IN ACHIEVEMENT

IRAQI COMPANY FOR FINANCING SMES, LTD

REGISTERED IN IRAQ BY MINISTRY OF TRADE- COMPANY REGISTRAR- CERTIFICATE NO. 000072015-02 MH
KARADA - MASBAH CROSSROADS \ HAY BABIL, , LOCALITY /929, STREET/ 4, BUILDING/27

www.icfsme.iq info@icfsme.iq @@ @ICFSME




33 3 al) s sl 55 sl o JLtall Jy el A8 jal) 4S50

1|CIFJSIMIE

IRAQI COMPANY FOR FINANCING SMEs, LTD.

IRAQI COMPANY FOR
FINANCING SMEs, LTD

ANNUAL REPORT




