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المصارف المساهمة في الشركة

مهمة الشركة

يكمن دورنا الرئيسي في تحقيق التنمية 
المستدامة وتنويع النشاط الاقتصادي 

من خلال الحد من مستوى الفقر 
والبطالة عن طريق الدعم المادي وتمويل 

المشـاريع الصغيرة والمتوسـطة عن 
طريق سياسة ألأقراض المباشر والتي 

تعود بفائدة فعلية للفرد والمجتمع 
وبذلك نكون قد ساهمنا بتوفير سبل 

الاستقرار المعاشي لشريحة كبيرة 
في المجتمع بالاضافة لسعينا الدائم 

في استقطاب جهات مانحة جديدة 
للاستمرارعلى هذا النهج وفتح افاق 

للاستثمار من خلال البحث عن منتوجات 
جديدة في كافة القطاعات الاقتصادية .

رؤيتنا 

النهوض بالواقع الاقتصادي للقطاع 
الخاص وتحسين حياة الافراد من 
خلال تمويل مشاريعهم وتطوير 

القدرات واستثمارها بمشاريع فعالة 
ترفع المستوى المعاشي للعائلة 

وتزيد الناتج القومي الاجمالي.

مصرف الموصلالمصرف الاهلي العراقيمصرف الخليج التجاري مصرف بغداد

مصرف آشور الدوليمصرف سومر التجاري
مصرف

الشرق الاوسط العراقي
مصرف الشمال

شـــركـــاء فـي الانــجــــاز
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حضرات السيدات 
والسادة أعضاء الهيئة 
العامة المحترمين .

السادة أعضاء الهيئة 
العامة المحترمون 
السلام عليكم ورحمة الله 
وبركاته.

اسـمحو لـي أن اقـدم خالـص شـكري وتقديـري لجهودكـم المثمـرة 
ودعمكم المتواصـل لانجاح مسـيرة شـركتنا والحفاظ على مسـتواها 
المهنـي علـى الصعيديـن المحلـي والدولـي .. وأود بهـذه المناسـبه أن 

اهنئكـم متنمنيـا لكـم المزيـد مـن الخيـر والازدهـار .
نـدرك تمامـا أن المرحلـة ألأنتقاليـة التـي تمـر بهـا شـركتكم هـي مرحلـة 
مهمة وحرجة بنفس الوقت، حيث أصدرت الجهة القطاعية تعليمات 
جديدة تفيد بقيام الشركة بدور مهم وحيوي الا وهو ألأقراض المباشر، 
حيـث تـم تعديـل الهيـكل التنظيمـي والسياسـات والأجـراءات الأدارية 
والفنيـة بعـد أن كان دورهـا ومنـذ البدايـة رقابيـا وتوجيهيـا فـي تمويـل 
المشاريع الصغيرة والمتوسطة وكانت مسؤؤلية ألأقراض على عاتق 
المصارف المساهمة المتعاقدة معها .وأليوم تتعاون كل ألأطراف 
في تعبئة هذا النشاط ألأقراضي لتأخذ الشركة دورها الجديد وتحمل 
المسـؤؤلية الجـادة فـي إدارة أموالهـا فـي تمويـل المشـاريع الصغيـر 
والمتوسـطة وذات التمويـل ألأصغر وسـوف نواجه بعـض التحديات 
المتمثلة بالتكاليف المتزايدة وأستخدام أنظمة تتوائم مع المتطلبات 
القطاعيـة إضافة الى إسـتخدام وتدريب وتأهيل كـوادر وظيفية لأدارة 
ومواجهة المخاطر بنوعيها الخاصة والعامة واستحداث أقسام إدارية 
جديـدة لتغطيـة البرنامـج الأقراضـي والتوسـع فـي النشـاط لتحقيـق 

ألأهداف التي تسـعى لها المؤسسـات المالية والبنكية جميعا. 
ايها السادة أن نجاح هذا المشروع سـوف يكون الخطوة ألأولى نحو 
تحقيق الهدف ألأستراتيجي الذي سبق وأن تم تحصيل الموافقة عليه 
من قبل البنك المركزي العراقي على تحويل الشركة العراقية للتمويل 
الى )مصرف متخصص في تمويل المشاريع الصغيرة والمتوسطة( 
حيـث تـم التخطيـط لـه منـذ فتـرة طويلـة لتكـون تجربـة جديـدة إسـوة 

بالاقطار العربية كما في مصر والاردن ودول الخليج العربي. 

أخيرا لا يسعني الا ان اتقدم بالشكر الجزيل مع تمنياتي 
للجميع بالنجاح والموفقية ...

بمناسـبة إصـدار التقريـر السـنوي الثالـث عشـر للشـركة العراقيـة 
لتمويل المشـاريع الصغيرة والمتوسـطة نـود أن نقدم جزيل الشـكر 
والتقديـر الـى شـركاؤنا مـن المصـارف الاهليـة الخاصـة ونخـص بالذكـر 
رؤساء وأعضاء مجالس اداراتها ومدراءها المفوضين وكوادر اداراتها 
وأقسـام الأئتمـان و كل الذين يعملـون في دعـم برنامج الشـركة والى 
كل مـن قـدم مقتـرح أو سـاهم فـي تقديـم المسـاعدة والدعـم ، كمـا 
نحيي المواقف الشجاعة التي كان لها الأثر الطيب في نجاح وإستمرار 
عملنا . ونـدرك تمامـا أن للتمويل أهميـة كبيرة في تحريـك القطاعات 
الأقتصاديـة المختلفـة مـن حيـث دفـع عجلـة المشـاريع التـي تحـت 
التأسـيس أوالمشـاريع القائمـة وألتـي تسـعى الـى تطويـر منتجاتهـا 
وخدماتهـا أو توسـيع نشـاطها الـى مناطـق جديـدة ولكوننـا شـركة 
متخصصة في تمويل المشاريع الصغيرة وألمتوسطة نسعى دائما 
الى تحقيق هـذا الدعم بتزويدهم بالخدمات الماليـة للارتقاء بأعمالهم 
وتحويلهـم تدريجيـا الـى زبائـن مصرفييـن وبشـكل يـؤدي الـى تحسـين 
وضعهم ألأقتصادي وألأجتماعي وتكوين بيئة قوية من المشروعات 

التـي تعمـل علـى تنميـة ألأقتصـاد الجزئي .
كمـا نعمـل بدورنـا ومـن خالل برامجنـا المسـقبلية للعمـل علـى 
ألأسـتثمارات البشـرية فـي منـح القـروض للمشـاريع الرياديـة وخلـق 
المنافسـات وفـرص العمل المتميـزة للشـباب وتعزيز المهـارات في 

كافـة الانشـطة ألأقتصاديـة المختلفـة .
كمـا أولـت الشـركة اهتمامـا كبيـرا ومنـذ تأسيسـها بتطويـر كفـاءة 
موظفيهـا وتدريبهم علـى الاسـاليب العلميـة والتقنيـات الحديثة التي 
تسـاعد فـي ادارة العمـل ،كمـا وتقـوم بتدريـب الكـوادر علـى الأسـس 
والمعايير الدولية في اسلوب منح وادامة القروض من حيث التعرف 
على الزبون ودراسـة المشروع واحتساب التسـديدات واعداد التقارير 

الشـهرية وفـق أحـدث البرامـج التقنية .

وديع نوري الحنظل

كلمة المدير المفوضكلمة السيد رئيس الهيئة الاستشارية
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مراجعة النتائج الرئيسية

بلغ حجم محفظـة القروض التجميعية المسـجلة كما فـي 31/12/2021 )90,012,466( مليـون دولار اما 
عدد القروض الاجماليه فقد بلغ )5،932( قرض وبلغ حجم المشـاركة من قبل المصارف المسـاهمة 

في نهاية عـام 2021 )19,525( مليون دولار.
نلاحظ ان النتائج اظهرت زيادة طفيفة وذلك لتكليف الشـركة بادارة برنامج تمكين المدعوم من قبل 
البنك المركزي العراقي ومساهمة المصارف الاهلية الخاصة بالتنسيق مع رابطة المصارف الاهلية 
الخاصـة لاعادة تأهيل محافظتـي نينوى والسـماوة واعادة الحياة لشـرائح المجتمع التـي تضررت من 
جراء الاحداث المأساوية والاوضاع العامة للبلد وألازمات السياسية المستمرة ، كما وتسعى الشركة 

للحصول على فرص تمويل دولية لغرض استخدامها في برامج الشركة.

5,932 عدد القروض الاجمالية

$ 19,525 حجم المشاركة من قبل المصــــارف المساهمة

90,012,466 $حجم محفظة القروض التجميعية المسجلة
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الاحداث الرئيسية والمشاركات لعام 2021

• عقد الاجتماعات الدورية للهيئة الاستشارية والهيئة العامة لمساهمي الشركة.	

• المشـاركة فـي معـرض الخدمـات المصرفيـة الـذي أقامتـه رابطـة المصـارف الخاصـة العراقيـة 	
برعاية البنك المركزي وبمشاركة عدد من المصارف وشركات الدفع الإلكتروني في نادي العلوية 
في بغداد اذ كانت مشـاركة الشـركة تهدف إلـى تعريف المواطنيـن بالخدمات التـي تقدمها من 

قروض لدعم المشـاريع الصغيرة والمتوسـطة ، وتم تقديم البروشـورات والهدايا.

•  فـي حزيـران 2021 تمـت الموافقـة علـى اعـادة عمـل الشـركة مـن قبـل البنـك المركـزي العراقـي 	
وتفعيـل برنامـج الاقـراض المباشـر بعـد تعديـل تعليمـات رقـم 3 مـن قانـون شـركات التمويـل.

• حصلـت الشـركة علـى تعميـم مـن ألأمانـة العامـة لمجلـس الـوزراء )مجلـس القضـاء ألأعلـى – 	
الـوزارات كافـة - كافـة المحافظـات ( كونهـا مجـازة مـن قبـل البنـك المركـزي العراقـي 

• عقد لقاءات فنية مع ممثلي بنك الائتمان لاعادة التنمية KFW الالماني وكان الهدف من الزيارة 	
مناقشـة السـبل المتاحـة لوضـع اسـتراتيجية دعـم المشـاريع الصغيـرة والمتوسـطة وتطويـر 

القطـاع المالي الخاص فـي العراق .

• المشـاركة في الدورات والندوات المقامة مـن قبل رابطـة المصارف الخاصـة العراقية وعرض 	
نشاطات الشركة وتقديم المقترحات التي من شأنها معالجة بعض معوقات العمل المصرفي 

والائتمان .

• اسـتحداث أقسـام جديـدة للعمل فـي نشـاط الأقـراض الجديد مـع توظيف كـوادر جديـدة تتولى 	
مسـؤولية دراسـة الطلبات علـى القـروض واعـداد العقـود والسياسـات والادوات اللازمـة للأئتمان 

• عقد إجتماع مـع ممثلي منظمة ) ادم سـميث ( المدعومه من السـفارة البريطانيـة في العراق 	
بخصوص تقديم الدعـم والخدمات الفنيـة للقطاع المالي الخـاص في العراق .

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 11التقرير السنوي 102021 التقرير السنوي 2021



التحديات والمشاكل التي تواجه التمويل 

تشـــمل التحديـــات التي تواجـــه الشـــركة في مراحـــل تطورها بعـــض الظواهـــر التي طالمـــا تعيق 
الاقتصاديـــة  التنميـــة  تحقيـــق  فـــي  تصـــب  التـــي  التشـــجيعية  والبرامـــج  التمويليـــة  الانشـــطة 

للمجتمـــع ونذكـــر أهمهـــا .

• غياب الوعي والفهم العميق بأهمية المشـاريع الصغيرة والمتوسـطة وعـدم إيلائها الاهتمام 	
الكافي من جانب الجهـات الحكومية .

• المنافسـة الشـديدة بيـن المنتجـات الوطنيـة والمسـتوردة ويرجـع ذلـك الـى صعوبـة الاسـتيراد 	
مـن السـوق الخارجـي مـع عـدم توفيـر غطـاء او حمايـة للمنتجـات المحلية .

• غياب السياسات المشجعة للاستثمار الصناعي بشكل عام والصناعات الصغيرة والمتوسطة 	
بشكل خاص مع عدم ملائمة الانظمة الضريبية لمتطلبات تشجيع الائتمان.

• ضعف الخبرات الادارية والتسـويقية الحديثة والأعتماد على الخبرات الموروثة والعائلة بشكل 	
رئيسي في غالبية مراحل المشروع .

• إرتفاع تكاليف الأنتاج بسبب ارتفاع اسعار المواد الخام ولأنها تشترى بكميات صغيرة وبسبب 	
تعدد سلاسل التوريد لهذه المنتجات .

• تفضيـل المسـتهلك للمنتجـات الاجنبيـة لمـا ترسـخ فـي ذهنـه مـن قناعـة تامـة بجـودة السـلع 	
المسـتوردة وغيـاب الثقافـة المجتمعيـة بضـرورة دعـم المنتجـات الوطنيـة .

• سـيادة ثقافة الاعتماد علـى الدولة وضعـف ثقافة الريـادة التي تسـتقطب الشـباب للتحول الى 	
العمل الحر بدلا مـن الوظائـف الحكومية .

وسائل تقليل مخاطر الائتمان

في مجال دعم أنظمة العمل 

• حيث يتـم تجزئة العمل الـى مراحل مع عـدم تركيز مسـؤولية الأنجاز بيد شـخص واحد مع وضع 	
خطة للتنظبم الداخلي على نحو يسـهل اكتشـاف أي خطأ أو تلاعب.

• الأحتفـاظ بالسـجلات الائتمانيـة بشـكل منظـم مـع مراجعـة بيانـات المقترضيـن وإعـداد تقاريـر 	
تقـدم لالدارة للوقـوف علـى النتائـج بشـكل مسـتمر .

في مجال الحد من التوسع الائتماني

• أن هدف التوسع الائتماني هو تحقيق المزيد من الأرباح وهذا بدوره يؤدي الى مخاطر التضحية 	
بالسيولة الواجب توفرها أو تعرض المؤسسة الى خسائر إذا لم تتوفر في بعض هذه القروض 

إعتبارات الائتمان .

في مجال إقتسام المخاطر مع الغير .

• ويتـم ذلـك عـن طريـق المسـاهمة بحصـص مناسـبة فـي عـدد كبيـر مـن القـروض بالتعـاون مع 	
مصارف أو مؤسسات مالية أخرى لتتقاسم ألمؤسسة مخاطر القروض معها بدلا من تحملها 

بمفردهـا في حالة عجـز المقترض عن الوفـاء بألتزاماته .

في مجال الحصول على ضمانات 

• تحتاج شـركات التمويل والمصارف عموما مطالبة المقترض بتقديم الضمانات لتدعيم مركزه 	
المالي ، ولكن قد يتبين أنه على ألرغم من قدرة ألمنشأة على تحقيق الربح ونجاحها في أعمالها 
إلا أن رأسمالها غير متناسب مع حجم نشاطها مما يقتضي تقديم ضمانات إضافية مناسبة 

ليكون مؤهلا بمنح القرض .

في مجال التأمين على الضمانات 

• تحـاول المؤسسـات الماليـة تفـادي الأخطـار التـي قـد تتعـرض لهـا الضمانـات المقدمـة مـن 	
المقترضين والتي قد تتعرض للهلاك أو الفقدان جزئيا أو كليا كما في حوادث الحريق والسرقة 
والضياع والتلف ، لذلك تطالب المؤسسات المالية بأجراء التأمين على الضمانات لصالحها أو 
قد تقوم المؤسسة باجراء التأمين وتحميل المقترض بالاقساط التي يدفعها لشركة التأمين 

مقابل اصدار وثيقـة التأمين .

أهمية المشاريع الصغيرة 
والمتوسطة وعدم إيلائها 

الاهتمام

غياب السياسات 
المشجعة للاستثمار 
الصناعي بشكل عام

إرتفاع تكاليف الأنتاج 
بسبب ارتفاع اسعار 

المواد الخام
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مزايا التأجير للمستأجر

	1 تمكـن المشـروع مـن حيـازة الأصـول اللازمـة لنشـاطه دون أن يجمـد جـزء كبيـر مـن راس المـال .
ممـا يوفـر لـه مسـتوى أكبر مـن السـيولة .

تسهيل عمليات التجديد ومواكبة التطور التكنولوجي مما يسهم في القدرة التنافسيه..2	

يمكـن للمسـتأجر سـداد إيجـار الأصـول مـن عائـد انتاجيـة التشـغيل الكامـل ممـا يقلـل تحملـه .3	
للاعبـاء الماليـة .

الأستفادة من المزايا الضريبية لعملية التأجير حيث تستقطع قيمة الأيجار من الوعاء الضريبي .4	
للمشروع باعتبارها تكاليف لازمه للحصول على الدخل الخاضع للضريبه.

تعتبـر شـروط التأجيـر أكثـر يسـرا وملائمـة مـن الأقتـراض لأن المخاطـرة تصبـح مشـتركة بيـن .5	
المؤجر والمستأجر ، كما أن باستطاعة المشروع الأقتراض لاغراض التوسع في الاستثمارات 

الرأسمالية .

مزايا ألتأجير للمؤجر .

	1 توفـر عمليـات التأجيـر مجـالا واسـعا للاسـتثمار بعوائـد مناسـبة وبضمـان كافـي قوامـه ملكيـة .
الأصـول المؤجـرة ذاتهـا .

تخفيف العـبء الضريبي بخصم قيمة إسـتهلاك الأصول الممـول تأجيرها من الوعـاء الخاضع .2	
للضريبة .

يعتبر تأجير الأصول أفضل من نظام البيع بالتقسيط نظرا لسهولة تطبيقه ..3	

يؤدي الى زيـادة مبيعـات المعدات المؤجـرة لأن هنـاك بعض المسـتأجرين قد يرغب في شـراء .4	
المعـدات بعد تجربتها وإسـتخدامها .

يعتبر التأجير وسـيلة تمويل يمكن إضافتها لنطاق الخدمات التي تقدمها المؤسسات المالية .5	
لعملائها . 

الأساليب الحديثة لتمويل المشاريع الصغيرة والمتوسطة

التأجير كمصدر تمويلي للمشاريع الصغيرة والمتوسطة

يلعب ألتمويل عن طريق الائتمان التأجيري دورا أساسيا في في تزويد المشروعات بما تحتاجه 
من أصول رأسمالية لازمة لأنشطتها ، حتى أصبح هذا النوع من التمويل من اكفأ نظم التمويل 

وأقدرها بل قد ينافس القروض المصرفية ذات الأجال المحددة .

ويعد التأجير التمويلي من أبرز ما ابتدعه الفكـر الأقتصادي والمالي كصيغة للتمويل ، فهو يركز 
على مفهـوم مضمونه أن إسـتخدام الأصـول هو الذي يحقـق الربح وليـس الملكيـة ذاتها لذلك 

فهو وسيلة لتمويل أسـتخدام الأصل وليس تمويل شـرائه أو تملكه .
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الفئات والقطاعات المستفيدة من قروض الشركة

29 %
  25,270,902

القطاع الخدمي

$

5 %
  4,354,818

القطاع الزراعي

$

1 %
  1,044,232

القطاع السياحي

$

2 %
  1,992,946

القطاع الصحي

$

9 %
  8,298,655

القطاع الصناعي

$

2 %
  1,871,218

القطاع الأنشائات

$

52 %
  46,427,819

القطاع التجاري

$
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اجمالي القروض الممنوحة حسب المصارف

تقرير الادارة

12,379,060 قيمة القروض1,044 عدد القروض $مصرف اشور

8,220,557 قيمة القروض362 عدد القروض $مصرف بغداد

1,681,973 قيمة القروض187 عدد القروض $مصرف البصرة

10,383,404 قيمة القروض365 عدد القروض $مصرف الخليج

11,454,082 قيمة القروض863 عدد القروض $مصرف الموصل 

2,446,429 قيمة القروض161 عدد القروض $المصرف الأهلي 

14,849,158 قيمة القروض948 عدد القروض $مصرف الشمال 

4,642,276 قيمة القروض293 عدد القروض $مصرف سومر

90,012,467 قيمة القروض5,932 عدد القروض $المجموع

23,955,528 قيمة القروض1,709 عدد القروض
 مصرف

$الشرق الأوسط

اجمالي القروض الممنوحة حسب نوع التخصيص

تقرير الادارة

33,507,354 قيمة القروض2,923 عدد القروض Ivgsp$

1,195,656

459,184

325

18

قيمة القروض

قيمة القروض

عدد القروض

عدد القروض

مبادرة تمكين نينوى

مبادرة تمكين سماوة

$

$

4,545,575 قيمة القروض209 عدد القروض USAID-lnma$

90,012,466 قيمة القروض5,932 عدد القروض $المجموع

50,012,466 قيمة القروض2,457 $عدد القروض USAID-TIJARA

نينوى

السماوة
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نينوى

السماوة

 توزيع القروض مبادرة تمكين )السماوة ونينوى(

حسب الاشهر لعام 2021

تقرير الادارة

56,462 قيمة القروض9 عدد القروض $كانون الثاني 

20,408 قيمة القروض6 عدد القروض $شباط

0 قيمة القروض0 عدد القروض $اذار

61,224 قيمة القروض18 عدد القروض $نيسان

20,408 قيمة القروض6 عدد القروض $أيار

57,823 قيمة القروض17 عدد القروض $حزيران

2,869 قيمة القروض1 عدد القروض $تموز

61,224 قيمة القروض18 عدد القروض $آب

3,401 قيمة القروض1 عدد القروض $أيلول

13,605 قيمة القروض4 عدد القروض $تشرين الأول

71,428 قيمة القروض21 عدد القروض $تشرين الثاني

0 قيمة القروض0 عدد القروض $كانون الأول

368,852 قيمة القروض101 عدد القروض $المجموع
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ناظم اسماعيل حاجي ) حدادة السيارات ( 

5,000,000 مليون دينارشراء المعدات اللازمة في العمل

تمويل مشروع : مصرف الشرق الاوسط العراقي للاستثمار

قصص النجاح

شـــركـــاء فـي الانــجــــاز

قيمة القرض: 

كرم ماجد نجيب ) مطعم شاورما متنقل (

5,000,000 مليون دينارأضافة تجهيزات العمل وأكمال المركبة

تمويل مشروع : مصرف الشرق الاوسط العراقي للاستثمار

قصص النجاح

شـــركـــاء فـي الانــجــــاز

قيمة القرض: 

مشروع سـياحي جميل ومشـابه للتجارب التركية والاوربية ، حيث اقترض 
السيد كرم من مصرف الشرق الاوسط العراقي للاستثمار مبلغ 5 ملايين 
دينار علـى برنامج مبـادرة صندوق تمكين لأعـادة الأعمار المـدن المتضررة 
لأضافة تجهيزات العمل وأكمال المركبة التي تتوقف في مدينة الموصل 
لبيـع الاطعمة الشـهية وهو سـعيد جدا بنجـاح مشـروعه واقبـال الزبائن 

عليه بشكل متواصل .

حيـث بـدأ مزاولـة نشـاطه بعـد أن تـم تمويـل مشـروعه مـن قبـل مصـرف 
الشرق الاوسط العراقي للاستثمار بمبلغ 5 ملايين دينار لشراء المعدات 
اللازمة في العمل من برنامج مبادرة صندوق تمكين لأعادة الأعمار المدن 
المتضررة مـن قبل البنـك المركـزي ورابطة المصـارف الخاصـة العراقية، 

و الذي تديره الشركة العراقية لتمويل المشـاريع الصغيرة والمتوسطة.
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قصص النجاح

فارس سالم عبدالله ) فرن صمون (

شـــركـــاء فـي الانــجــــاز

5,000,000 مليون دينارأعادة تأهيل مشروع لبيع الصمون

تمويل مشروع : مصرف الشرق الاوسط العراقي للاستثمار

قيمة القرض: 

بعـد أن عـادت الحيـاة تدريجيا قام السـيد فـارس بأعـادة تأهيل مشـروعه لبيع 
الصمـون لاهالـي المدينـة وبتمويـل مـن برنامج مبـادرة صنـدوق تمكيـن لأعادة 
الأعمار المدن المتضررة وبأشراف الشركة العراقية لتمويل المشاريع الصغير 
والمتوسـطة وعـن طريق مصـرف الشـرق الاوسـط العراقـي للاسـتثمار حيث 
أقترض مبلغ 5 ملايين دينار ، وهو بصدد تسديد الدين بسبب ارتفاع مدخولاته 

ونجاحه .

قصص النجاح

منهل نبيل يوسف ) أسواق تجارية (

شـــركـــاء فـي الانــجــــاز

5,000,000 مليون دينارتوسيع مشروع وشراء مجموعة من البرادات

تمويل مشروع : مصرف الشرق الاوسط العراقي للاستثمار

قيمة القرض: 

قـام السـيد منهـل بتوسـيع مشـروعه وذلـك بشـراء مجموعـة مـن البـرادات 
والحاويـات وتنويـع المـواد التـي يعرضهـا فـي اسـواقه، ولمـا كان بحاجـة الـى 
رأسـمال اضافي لتمويـل احتياجاته، توجه الـى برنامج تمكين الذي تديره الشـركة 
العراقية لتمويل المشاريع الصغيرة والمتوسطة وأقترض من مصرف الشرق 
الاوسط العراقي للاستثمارمبلغ 5 مليون دينار وقد ازدادت مبيعاته وهو سعيد 

بمشـروعه حيث يوفـر لـه ولعائلتـه الـرزق الحالل والحيـاة الكريمة .
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وسام نوفل ) محل حلاقة (

5,000,000 مليون دينارأسس مشروع الصغير للحلاقة

تمويل مشروع : مصرف الشرق الاوسط العراقي للاستثمار

قصص النجاح

شـــركـــاء فـي الانــجــــاز

قيمة القرض: 

حقق السيد وسـام حلمه أخيرا في تأسيس مشـروعه الصغير للحلاقة وذلك 
بأسـتجار دكان صغيـر وقـام بترتيبـه ليكـون صالـون للحلاقـة فـي احـد المناطـق 
التجارية وقد بدأ المشـروع باقتراضه مبلغ 5 ملايين دينار من مصرف الشرق 
الاوسـط العراقـي للاسـتثمار ، وباشـراف الشـركة العراقيـة للتمويـل وعلـى 
برنامج تمكين لاعادة الاعمار المدن المتضررة ، وفعلا باشـر باسـتقبال زبائنه 
بشـكل جيد واصبـح له سـمعة طيبـة وحياة مسـتقرة وهادئـة من خالل عمله 

باخالص واجتهاده .

شـــركـــاء فـي الانــجــــاز

من خلال مبادرة تمكيـن ) صندوق تمكيـن المجتمعي ( قامت الشـركة العراقية 
للتمويل باطلاق مبادرة تمكين لدعم المشاريع الصغيرة والمتوسطة بمساهمه 
عـدد مـن المصـارف فـي منـح قـروض بـدون فائـدة فـي محافظتـي الموصـل 
والسـماوة لدعم المشـاريع الصغيرة والصناعية من اجل تعزيـز الناتج المحلي , 
وتشجيع الصناعة المحلية وتشغيل اكبر عدد من العاطلين عن العمل خصوصا 
فـي المحافظـات المتضـررة نرفـق لكـم بعـض مـن قصـص النجـاح التـي دعمهـا 

مصرف اشـور الدولي للاسـتثمار :

نينوى

السماوة
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عمار خزعل خليل ) محل بيع الموبايلات وصيانتها (حسين كريم عمران ) معمل التجهيزات الغذائية (

30,000,000 مليون دينارمشروع معمل تشغيل اكثر من 20 عامل

تمويل مشروع : مصرف اشور الدولي للاستثمار

5,000,000 مليون دينارمشروع محل شراء اجهزة جديدة لتطوير عمله

تمويل مشروع : مصرف اشور الدولي للاستثمار

قصص النجاحقصص النجاح

شـــركـــاء فـي الانــجــــازشـــركـــاء فـي الانــجــــاز

قيمة القرض: قيمة القرض: 

مشروع معمل التجهيزات الغذائية الذي يقع في مدينة السماوة حيث يقوم 
بصنـع التجهيـزات الغذائيـة ) الكبـه و لحـم بعجيـن والكبـاب الشـوي والـخ ...( 
وقـام بتشـغيل اكثـر مـن 20 عامـل حيـث يعـود المشـروع الـى السـيد )حسـين 

كريم عمـران ( الـذي تـم منحة مبلـغ 30 مليـون دينـار بـدون فائدة .

 الكـرم لبيـع وصيانـة الموبايالت الـذي يقـع فـي مدينـة الموصـل بمنطقـة حـي 
الخضراء لصاحبه) عمار خزعل خليل ( حيث اقترض مبلغ 5 ملايين من مبادرة 
تمكين من خلال مصرف اشور الدولي بدون فائدة من اجل شراء اجهزة جديدة 

لتطوير عمله في امور الاجهـزة التكنولوجية و صيانتها .

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 29التقرير السنوي 282021 التقرير السنوي 2021



احمد الجبوري 
لمراقبة وتدقيق الحسابات / تضامنية

أعضاء الجمعية العراقية للمحاسبين القانونيين

 البيانات والكشوفات الختامية 

 للسنة المالية المنتهية

في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة المحدوده - بغداد

محمد مظفر ) ورشة نجارة (

5,000,000 مليون دينارمشروع معمل شراء مواد اولية ومعدات

تمويل مشروع : مصرف اشور الدولي للاستثمار

قصص النجاح

شـــركـــاء فـي الانــجــــاز

قيمة القرض: 

من خلال مبـادرة تمكيـن الذي قامت بهـا الشـركة العراقية بمسـاهمة العديد 
من المصارف منها مصرف اشور الدولي قام بمنح العديد من القروض لدعم 
المشـاريع الصغيرة خصوصا فـي محافظة الموصـل حيث من ضمـن العديد 
من المشاريع قمنا بدعم ورشة نجارة الاخوين الخاص بالسيد )محمد مظفر( 
بمنحة مبلـغ قـرض 5 ملاييـن بـدون فائدة مـن اجـل تطوير عملـه وشـراء مواد 

اولية ومعدات فـي مدينة الموصل .

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 31التقرير السنوي 302021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 33التقرير السنوي 322021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 35التقرير السنوي 342021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 37التقرير السنوي 362021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 39التقرير السنوي 382021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 41التقرير السنوي 402021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 43التقرير السنوي 422021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 45التقرير السنوي 442021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 47التقرير السنوي 462021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 49التقرير السنوي 482021 التقرير السنوي 2021



البيانات والكشوفات الختامية للسنة المالية المنتهية في 31 كانون الاول 2021

الشركة العراقية لتمويل المشاريع الصغيرة والمتوسطةالشركة العراقية لتمويل المشاريع الصغيرة والمتوسطة 51التقرير السنوي 502021 التقرير السنوي 2021



SIZEDIRAQI COMPANY FOR FINANCING SMALL AND MEDIUM  
BAGHDAD –ENTERPRISES LIMTID  

 
 
 
 

 
 
 
 
 
 

1December 202 st31s of Capital disclosure a 
)6Statement no. ( 

Current year 
IQD   %shares Bank name  

3,288,708,500  20  %  Ashur International Bank for Investment  
2,431,100,000  14,8  %  Bank of Baghdad  
2,201,136,000  13.4  %  Gulf Commercial Bank  
1,914,867,500  11,6  %  Middle East Ethnic Bank for Investment  
1,795,976,000  10,9  %  Mosul Bank for Development and Investment  
1,630,814,500  9,9  %  The National Bank of Iraq  
1,856,652,000  11.3  %  North Bank for Finance and Investment  
1,344,745,500  8,2  %  Sumer Commercial Bank  
16,464,000,000  100  %  Total  

1December 202 ststatement Year ended 31Allocations  

Statement no. (7) 

Balance as in 
31/12/2021 

  IQD 

Deletion during 
the year 

Addition 
during the year 

Balance as in 
1/1/2021 

  IQD 
Account name Account 

    Long-term 
allocations:  

10,740,000,000 ---- ---- 10,740,000,000 Conditional grant 235 

    Short-term 
allocations:  

39,125,100  (62,091,300 )  39,125,100 62,091,300 Tax allocations 236 

10,779,125,100  (62,091,300 )  39,125,100 10,802,091,300 Total allocations 

AQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZEDIR 
BAGHDAD –ENTERPRISES LIMTID  

 
 

 
 

  
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1202December  stCreditors statement Year ended 31 
)8  Statement no. ( 

Previous year 
IQD 

 Current year 
IQD Account name Account 

   Miscellaneous credit accounts: 266 

870,500,000  870,500,000 Creditors / Tamkeen initiative / 
Nineveh 26612   /1 

490,000,000  490,000,000 Creditors / Tamkeen initiative / 
Samawah 26612   /2 

250,000,000  250,000,000 Creditors / Tamkeen initiative / Sinjar 26612   /3 

1,000,000,000  1,000,000,000 Creditors / Empowerment Initiative / 
Drama 26612   /4 

 ----  135,625,000 Creditors / Empowerment Initiative / 
Green house 26612   /5 

9,180,000  9,200,000 Deserved payments 2663 
 ----  2,742,000 Social Security Corporation 2667 

2,619,680,000  2,758,067,000 Total  

1December 202 st31Salaries & wages statement Year ended  

)9  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

237,004,000  250,321,000 Salaries 3111 

700,000  ---- Family allowance 3114 

1,937,000  ---- Additional business wages 3116 

19,100,000  700,000 Bonus 3118 

150,000  ---- Wages 1312  

----  3,646,000 Compensatory provisions 3127 

12,906,000  2,832,000 Other benefits / end of service benefits 3129 

7,281,000  18,388,000 Social security 3151 

279,078,000  275,887,000 Total  

 
MEDIUM SIZEDALL AND IRAQI COMPANY FOR FINANCING SM 

BAGHDAD –ENTERPRISES LIMTID  
 

 
 
 

 
 
 

 
 
 
 
 
 

 

1December 202 st31statement Year ended Taxes and fees  

)12  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

53,784,000  135,691,000 Taxes and fees 384 

,00078453,   135,691,000 Total  

1December 202 st31Other expenses statement Year ended  

)13  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

500,000  ---- Incidental Expenses 392 
500,000  ---- Total  

1December 202 st31Revenue statement Year ended  

)14  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

351,090,000  313,526,000 Revenue of various services 
/ administrative fees 437 

690,172,000  667,434,000 Credit interest on the 
investment 146  

1,041,262,000  980,960,000 Total  

Financial Statements of year Ended on 31 December 2021

 
MEDIUM SIZEDALL AND IRAQI COMPANY FOR FINANCING SM 

BAGHDAD –ENTERPRISES LIMTID  
 

 
 
 

 
 
 

 
 
 
 
 
 

 

1December 202 st31statement Year ended Taxes and fees  

)12  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

53,784,000  135,691,000 Taxes and fees 384 

,00078453,   135,691,000 Total  

1December 202 st31Other expenses statement Year ended  

)13  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

500,000  ---- Incidental Expenses 392 
500,000  ---- Total  

1December 202 st31Revenue statement Year ended  

)14  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

351,090,000  313,526,000 Revenue of various services 
/ administrative fees 437 

690,172,000  667,434,000 Credit interest on the 
investment 146  

1,041,262,000  980,960,000 Total  

ANNUAL REPORT 2021ANNUAL REPORT 2021 IRAQ COMPANY FOR SMEs, LTD.IRAQ COMPANY FOR SMEs, LTD. 5756



IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 
BAGHDAD –ENTERPRISES LIMTID  

1December 202 ststatement Year ended 31 sIntermediate Service 

)11  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

650,000  1,507,000 Garden maintenance 33113 

1,707,000  14,934,000 Building Maintenance 3312 

2,609,000  2,721,000 Maintenance of transportation and 
transmission 3314 

325,000   ---- Maintenance of furniture and 
office equipment 3316 

1,697,000  2,335,000 Advertising 3331 

500,000  0012,4450  Published and reprinted 3332 

4,547,000  2,820,000 hospitality 3333 

4,885,000  4,324,000 Transfer of employees 3341 

1,981,000   ---- Travel and dispatch 3343 

4,709,000  4,442,000 General communications 3344 

49,480,000  67,013,000 Premises rental 3352 

6,000,000  5,000,000 Subscriptions and affiliations / 
internal 13361  

9,062,000   ---- Rewards for non-employees for 
services performed 3363 

125,375,000  78,150,000 legal services 3365 

18,151,000  5,360,000 Banking services 1 / 3366 

----  32,420,000 Banking services / G 2 / 3366 

2.200.000  6,380,000 Training and rehabilitation 3367   /1  

13.000.000   ---- Training and Rehabilitation / 
Ninewa Empowerment Initiative 3367   /2  

4,210,000   ---- Training and rehabilitation / 
initiative to empower Samawah 3367 /  3  

9,180,000  9,200,000 Accounts audit fees 33682   /1  

8,950,000  5,850,000 Fees for auditing accounts / 
Central Bank 33682   /2  

 ----  1,800,000 Other service expenses 3369 

,000218,692   256,701,000 Total  

Financial Statements of year Ended on 31 December 2021

IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 
BAGHDAD –ENTERPRISES LIMTID  

 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

1December 202 st31Intermediate goods statement Year ended  

)10  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

1,404,000  2,139,000 Fuels and oils 322 

5,410,000  13,626,000 Supplies and gear 3251 

1,307,000  3,199,000 Stationery 3252 

 ----  112,000 Water 3271 

9,900,000  23,946,000 Electricity 3272 

18,021,000  43,022,000 Total  

IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 
BAGHDAD –ENTERPRISES LIMTID  

1December 202 ststatement Year ended 31 sIntermediate Service 

)11  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

650,000  1,507,000 Garden maintenance 33113 

1,707,000  14,934,000 Building Maintenance 3312 

2,609,000  2,721,000 Maintenance of transportation and 
transmission 3314 

325,000   ---- Maintenance of furniture and 
office equipment 3316 

1,697,000  2,335,000 Advertising 3331 

500,000  0012,4450  Published and reprinted 3332 

4,547,000  2,820,000 hospitality 3333 

4,885,000  4,324,000 Transfer of employees 3341 

1,981,000   ---- Travel and dispatch 3343 

4,709,000  4,442,000 General communications 3344 

49,480,000  67,013,000 Premises rental 3352 

6,000,000  5,000,000 Subscriptions and affiliations / 
internal 13361  

9,062,000   ---- Rewards for non-employees for 
services performed 3363 

125,375,000  78,150,000 legal services 3365 

18,151,000  5,360,000 Banking services 1 / 3366 

----  32,420,000 Banking services / G 2 / 3366 

2.200.000  6,380,000 Training and rehabilitation 3367   /1  

13.000.000   ---- Training and Rehabilitation / 
Ninewa Empowerment Initiative 3367   /2  

4,210,000   ---- Training and rehabilitation / 
initiative to empower Samawah 3367 /  3  

9,180,000  9,200,000 Accounts audit fees 33682   /1  

8,950,000  5,850,000 Fees for auditing accounts / 
Central Bank 33682   /2  

 ----  1,800,000 Other service expenses 3369 

,000218,692   256,701,000 Total  

ANNUAL REPORT 2021ANNUAL REPORT 2021 IRAQ COMPANY FOR SMEs, LTD.IRAQ COMPANY FOR SMEs, LTD. 5554



SIZEDIRAQI COMPANY FOR FINANCING SMALL AND MEDIUM  
BAGHDAD –ENTERPRISES LIMTID  

 
 
 
 

 
 
 
 
 
 

1December 202 st31s of Capital disclosure a 
)6Statement no. ( 

Current year 
IQD   %shares Bank name  

3,288,708,500  20  %  Ashur International Bank for Investment  
2,431,100,000  14,8  %  Bank of Baghdad  
2,201,136,000  13.4  %  Gulf Commercial Bank  
1,914,867,500  11,6  %  Middle East Ethnic Bank for Investment  
1,795,976,000  10,9  %  Mosul Bank for Development and Investment  
1,630,814,500  9,9  %  The National Bank of Iraq  
1,856,652,000  11.3  %  North Bank for Finance and Investment  
1,344,745,500  8,2  %  Sumer Commercial Bank  
16,464,000,000  100  %  Total  

1December 202 ststatement Year ended 31Allocations  

Statement no. (7) 

Balance as in 
31/12/2021 

  IQD 

Deletion during 
the year 

Addition 
during the year 

Balance as in 
1/1/2021 

  IQD 
Account name Account 

    Long-term 
allocations:  

10,740,000,000 ---- ---- 10,740,000,000 Conditional grant 235 

    Short-term 
allocations:  

39,125,100  (62,091,300 )  39,125,100 62,091,300 Tax allocations 236 

10,779,125,100  (62,091,300 )  39,125,100 10,802,091,300 Total allocations 

AQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZEDIR 
BAGHDAD –ENTERPRISES LIMTID  

 
 

 
 

  
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1202December  stCreditors statement Year ended 31 
)8  Statement no. ( 

Previous year 
IQD 

 Current year 
IQD Account name Account 

   Miscellaneous credit accounts: 266 

870,500,000  870,500,000 Creditors / Tamkeen initiative / 
Nineveh 26612   /1 

490,000,000  490,000,000 Creditors / Tamkeen initiative / 
Samawah 26612   /2 

250,000,000  250,000,000 Creditors / Tamkeen initiative / Sinjar 26612   /3 

1,000,000,000  1,000,000,000 Creditors / Empowerment Initiative / 
Drama 26612   /4 

 ----  135,625,000 Creditors / Empowerment Initiative / 
Green house 26612   /5 

9,180,000  9,200,000 Deserved payments 2663 
 ----  2,742,000 Social Security Corporation 2667 

2,619,680,000  2,758,067,000 Total  

1December 202 st31Salaries & wages statement Year ended  

)9  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

237,004,000  250,321,000 Salaries 3111 

700,000  ---- Family allowance 3114 

1,937,000  ---- Additional business wages 3116 

19,100,000  700,000 Bonus 3118 

150,000  ---- Wages 1312  

----  3,646,000 Compensatory provisions 3127 

12,906,000  2,832,000 Other benefits / end of service benefits 3129 

7,281,000  18,388,000 Social security 3151 

279,078,000  275,887,000 Total  
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Financial Statements of year Ended on 31 December 2021

AQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZEDIR 
BAGHDAD –ENTERPRISES LIMTID  

 
 

 
 

  
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1202December  stCreditors statement Year ended 31 
)8  Statement no. ( 

Previous year 
IQD 

 Current year 
IQD Account name Account 

   Miscellaneous credit accounts: 266 

870,500,000  870,500,000 Creditors / Tamkeen initiative / 
Nineveh 26612   /1 

490,000,000  490,000,000 Creditors / Tamkeen initiative / 
Samawah 26612   /2 

250,000,000  250,000,000 Creditors / Tamkeen initiative / Sinjar 26612   /3 

1,000,000,000  1,000,000,000 Creditors / Empowerment Initiative / 
Drama 26612   /4 

 ----  135,625,000 Creditors / Empowerment Initiative / 
Green house 26612   /5 

9,180,000  9,200,000 Deserved payments 2663 
 ----  2,742,000 Social Security Corporation 2667 

2,619,680,000  2,758,067,000 Total  

1December 202 st31Salaries & wages statement Year ended  

)9  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

237,004,000  250,321,000 Salaries 3111 

700,000  ---- Family allowance 3114 

1,937,000  ---- Additional business wages 3116 

19,100,000  700,000 Bonus 3118 

150,000  ---- Wages 1312  

----  3,646,000 Compensatory provisions 3127 

12,906,000  2,832,000 Other benefits / end of service benefits 3129 

7,281,000  18,388,000 Social security 3151 

279,078,000  275,887,000 Total  

ANNUAL REPORT 2021ANNUAL REPORT 2021 IRAQ COMPANY FOR SMEs, LTD.IRAQ COMPANY FOR SMEs, LTD. 5352



SIZEDIRAQI COMPANY FOR FINANCING SMALL AND MEDIUM  
BAGHDAD –ENTERPRISES LIMTID  

 
 
 
 

 
 
 
 
 
 

1December 202 st31s of Capital disclosure a 
)6Statement no. ( 

Current year 
IQD   %shares Bank name  

3,288,708,500  20  %  Ashur International Bank for Investment  
2,431,100,000  14,8  %  Bank of Baghdad  
2,201,136,000  13.4  %  Gulf Commercial Bank  
1,914,867,500  11,6  %  Middle East Ethnic Bank for Investment  
1,795,976,000  10,9  %  Mosul Bank for Development and Investment  
1,630,814,500  9,9  %  The National Bank of Iraq  
1,856,652,000  11.3  %  North Bank for Finance and Investment  
1,344,745,500  8,2  %  Sumer Commercial Bank  
16,464,000,000  100  %  Total  

1December 202 ststatement Year ended 31Allocations  

Statement no. (7) 

Balance as in 
31/12/2021 

  IQD 

Deletion during 
the year 

Addition 
during the year 

Balance as in 
1/1/2021 

  IQD 
Account name Account 

    Long-term 
allocations:  

10,740,000,000 ---- ---- 10,740,000,000 Conditional grant 235 

    Short-term 
allocations:  

39,125,100  (62,091,300 )  39,125,100 62,091,300 Tax allocations 236 

10,779,125,100  (62,091,300 )  39,125,100 10,802,091,300 Total allocations 

AQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZEDIR 
BAGHDAD –ENTERPRISES LIMTID  

 
 

 
 

  
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1202December  stCreditors statement Year ended 31 
)8  Statement no. ( 

Previous year 
IQD 

 Current year 
IQD Account name Account 

   Miscellaneous credit accounts: 266 

870,500,000  870,500,000 Creditors / Tamkeen initiative / 
Nineveh 26612   /1 

490,000,000  490,000,000 Creditors / Tamkeen initiative / 
Samawah 26612   /2 

250,000,000  250,000,000 Creditors / Tamkeen initiative / Sinjar 26612   /3 

1,000,000,000  1,000,000,000 Creditors / Empowerment Initiative / 
Drama 26612   /4 

 ----  135,625,000 Creditors / Empowerment Initiative / 
Green house 26612   /5 

9,180,000  9,200,000 Deserved payments 2663 
 ----  2,742,000 Social Security Corporation 2667 

2,619,680,000  2,758,067,000 Total  

1December 202 st31Salaries & wages statement Year ended  

)9  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

237,004,000  250,321,000 Salaries 3111 

700,000  ---- Family allowance 3114 

1,937,000  ---- Additional business wages 3116 

19,100,000  700,000 Bonus 3118 

150,000  ---- Wages 1312  

----  3,646,000 Compensatory provisions 3127 

12,906,000  2,832,000 Other benefits / end of service benefits 3129 

7,281,000  18,388,000 Social security 3151 

279,078,000  275,887,000 Total  
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1December 202 st31s of Capital disclosure a 
)6Statement no. ( 

Current year 
IQD   %shares Bank name  

3,288,708,500  20  %  Ashur International Bank for Investment  
2,431,100,000  14,8  %  Bank of Baghdad  
2,201,136,000  13.4  %  Gulf Commercial Bank  
1,914,867,500  11,6  %  Middle East Ethnic Bank for Investment  
1,795,976,000  10,9  %  Mosul Bank for Development and Investment  
1,630,814,500  9,9  %  The National Bank of Iraq  
1,856,652,000  11.3  %  North Bank for Finance and Investment  
1,344,745,500  8,2  %  Sumer Commercial Bank  
16,464,000,000  100  %  Total  

1December 202 ststatement Year ended 31Allocations  

Statement no. (7) 

Balance as in 
31/12/2021 

  IQD 

Deletion during 
the year 

Addition 
during the year 

Balance as in 
1/1/2021 

  IQD 
Account name Account 

    Long-term 
allocations:  

10,740,000,000 ---- ---- 10,740,000,000 Conditional grant 235 

    Short-term 
allocations:  

39,125,100  (62,091,300 )  39,125,100 62,091,300 Tax allocations 236 

10,779,125,100  (62,091,300 )  39,125,100 10,802,091,300 Total allocations 

AQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZEDIR 
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1202December  stCreditors statement Year ended 31 
)8  Statement no. ( 

Previous year 
IQD 

 Current year 
IQD Account name Account 

   Miscellaneous credit accounts: 266 

870,500,000  870,500,000 Creditors / Tamkeen initiative / 
Nineveh 26612   /1 

490,000,000  490,000,000 Creditors / Tamkeen initiative / 
Samawah 26612   /2 

250,000,000  250,000,000 Creditors / Tamkeen initiative / Sinjar 26612   /3 

1,000,000,000  1,000,000,000 Creditors / Empowerment Initiative / 
Drama 26612   /4 

 ----  135,625,000 Creditors / Empowerment Initiative / 
Green house 26612   /5 

9,180,000  9,200,000 Deserved payments 2663 
 ----  2,742,000 Social Security Corporation 2667 

2,619,680,000  2,758,067,000 Total  

1December 202 st31Salaries & wages statement Year ended  

)9  Statement no. ( 
Previous year 

IQD 
 Current year 

IQD Account name Account 

237,004,000  250,321,000 Salaries 3111 

700,000  ---- Family allowance 3114 

1,937,000  ---- Additional business wages 3116 

19,100,000  700,000 Bonus 3118 

150,000  ---- Wages 1312  

----  3,646,000 Compensatory provisions 3127 

12,906,000  2,832,000 Other benefits / end of service benefits 3129 

7,281,000  18,388,000 Social security 3151 

279,078,000  275,887,000 Total  
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 1December 202 stCash statement Year ended 31   
)5Statement no. ( 

Previous year 
IQD 

 Current year 
IQD Account name Account 

298,0005,   18,598,000 Cash in hand 181 

565,5172,38   671,576,405 Cash on Banks 183 
 ----  130,987,000 Central Bank of Iraq / IQD 183   /1  

447,000  112,051,680 Ashur International Bank for Investment / IQD 183   /2  
110,376,000  270,362 Ashur International Bank for Investment / USD 183   /3  
21,818,000  489,677 Sumer Commercial Bank / IQD 183   /4  

299,000  418,355,259 International Development Bank / IQD 183   /5  
39,344,565   ---- International Development Bank / USD 183   /6  

95,000   ---- Al-Ahli Bank of Iraq / IQD 183   /7  
 ----  9,416,350 Al-Ahli Bank of Iraq /  USD 183   /8  

6,000  6,077 Mosul Bank / IQD 183   /9  
177,683,565  690,174,405 Total  

Financial Statements of year Ended on 31 December 2021

IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 
BAGHDAD –ID ENTERPRISES LIMT 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1202December  stDebtor's statement Year ended 31 
)4Statement no. ( 

Previous year 
IQD 

 Current year 
IQD Account name Account 

245,387,000   ---- Owed non-current activity 165 

 ----  2,735,167,000 Deposits for others  1661 

45,531,000  165,338,000 Earnings receivable 
North Bank +  Mosul Bank 1662 

25,737,000  10,387,000 Associate ancestor 1672 

435,250,000  435,250,000 Debtors/Tamkeen Nineveh/Assyria 
Bank 1681 /1  

435,250,000  435,250,000 Debtors/Tamkeen Nineveh/Middle East 
Bank 1681 /2  

490,000,000  490,000,000 Debtors/Empowerment of 
Samawa/Assyria Bank 1682 

125,000,000  125,000,000 Debtors/Tamkeen Sinjar/Assyria Bank 1683 /1  

125,000,000  125,000,000 Debtors/Tamkeen Sinjar/Middle East 
Bank 1683 /2  

995,000,000  995,000,000 Owe/enable drama 1684 

2,922,155,000  5,516,392,000 Total  

IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 
BAGHDAD –ENTERPRISES LIMTID  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 1December 202 stCash statement Year ended 31   
)5Statement no. ( 

Previous year 
IQD 

 Current year 
IQD Account name Account 

298,0005,   18,598,000 Cash in hand 181 

565,5172,38   671,576,405 Cash on Banks 183 
 ----  130,987,000 Central Bank of Iraq / IQD 183   /1  

447,000  112,051,680 Ashur International Bank for Investment / IQD 183   /2  
110,376,000  270,362 Ashur International Bank for Investment / USD 183   /3  
21,818,000  489,677 Sumer Commercial Bank / IQD 183   /4  

299,000  418,355,259 International Development Bank / IQD 183   /5  
39,344,565   ---- International Development Bank / USD 183   /6  

95,000   ---- Al-Ahli Bank of Iraq / IQD 183   /7  
 ----  9,416,350 Al-Ahli Bank of Iraq /  USD 183   /8  

6,000  6,077 Mosul Bank / IQD 183   /9  
177,683,565  690,174,405 Total  
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1December 202 st31Investments statement Year ended  
Statement no. (3) 

Previous year 
IQD 

 Current year 
IQD Account name Account 

1,473,094,350  1,473,094,350 Fixed deposit with  Ashur  
Bank / dollar 152   /1 

7,680,750,000  4,964,190,000 Fixed deposit with Al-Ahli 
Bank / dollar 152   /2 

3,935,190,000   ---- Fixed deposit with the 
development bank / dollar 152   /3 

417,951,000  3,344,612,000 Fixed deposit with the 
Development Bank / IQD 152   /4 

3,127,546,650  3,863,679,307 Saving account / Al Ahli Bank 
/ Dollar 152   /5 

144,654,000  192,262,705 Saving Account / Sumer Bank 
1 / IQD 152   /6 

176,000  179,685 Saving Account / Sumer Bank 
2 / IQD 152   /7 

7,433,000  507,340,290 Savings Account / 
Development Bank / IQD 152   /8 

16,786,795,000  14,345,358,337 Total   

Financial Statements of year  Ended on 31 December 2021

IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 
BAGHDAD –ENTERPRISES LIMTID  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1December 202 st31Granted loans statement Year ended  
Statement no. (2) 

Previous year 
IQD 

 Current year 
IQD Account name Account 

   Loans granted to the private 
r:secto 

1414 

3,362,571,000  3,362,571,000 Ashur International Bank for 
Investment 

1414   /1 

983,629,000  983,629,000 Gulf Commercial Bank 1414   /2 

3,496,931,000  3,202,496,000 The Iraqi Middle East Bank for 
Investment 

1414   /3 

3,399,746,000  3,399,746,000 Mosul Bank for Development 
and Investment 

1414   /4 

163,082,000  31,156,000 Al-Ahli Bank of Iraq 1414   /5 

3,363,746,000  3,363,746,000 North Bank for Finance and 
Investment 

1414   /6 

818,452,000  818,452,000 Sumer Commercial Bank 1414   /7 

15,588,157,000  15,161,796,000 Total  

IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 
BAGHDAD –ENTERPRISES LIMTID  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1December 202 st31Investments statement Year ended  
Statement no. (3) 

Previous year 
IQD 

 Current year 
IQD Account name Account 

1,473,094,350  1,473,094,350 Fixed deposit with  Ashur  
Bank / dollar 152   /1 

7,680,750,000  4,964,190,000 Fixed deposit with Al-Ahli 
Bank / dollar 152   /2 

3,935,190,000   ---- Fixed deposit with the 
development bank / dollar 152   /3 

417,951,000  3,344,612,000 Fixed deposit with the 
Development Bank / IQD 152   /4 

3,127,546,650  3,863,679,307 Saving account / Al Ahli Bank 
/ Dollar 152   /5 

144,654,000  192,262,705 Saving Account / Sumer Bank 
1 / IQD 152   /6 

176,000  179,685 Saving Account / Sumer Bank 
2 / IQD 152   /7 

7,433,000  507,340,290 Savings Account / 
Development Bank / IQD 152   /8 

16,786,795,000  14,345,358,337 Total   
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Financial Statements of year  Ended on 31 December 2021

  IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID – BAGHDAD 

 

Notes to the financial statements 
 

 
➢  Financial Risk Management (continued) 
    Fair value estimation 

The carrying value less impairment provision of trade receivable and payables are 
assumed to approximate their fair values. 
Trade receivables and inventory value net of impairment provisions should 
approximate/their fair value. 

 
➢ Critical accounting estimates 

 
Estimates and judgments are continually evaluated and are based on historical 
experience and other factors, including expectations of future events that are believed 
to be reasonable under the circumstances. 
The Company makes estimates and assumptions concerning the future. The resulting 
accounting estimates will by definition, rarely equal the related actual results. The 
estimates and the assumptions that have a significant risk of causing a material 
adjustment to the carrying amounts of assets and liabilities within the next financial 
year are outlined below: 
 
a – income tax 
The amount of income tax provision can be determine through the identification of 
unacceptable expenses for tax purposes, as well as a tax–free income, which requires 
preparation of comprehensive study on the subject with respect to expectations for any 
additional amounts related to tax provision. 
 
b – Provision for doubtful debts 
The company dedicated to provision for doubtful debts, in accordance with the 
company's accounting policy, where recoverable value of trade receivables is compared 
with book value of these receivables, for the purpose of determining of these 
receivables, that such use requires making estimates. 
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  IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID – BAGHDAD 

 

Notes to the financial statements 
 
b – Credit risk  
Credit risk arises from cash and cash equivalents and deposits with banks and financial 
institutions, as well as ·credit exposures to customers, including outstanding receivables 
and committed transactions. Deposits are made with banks that have acceptable credit 
rating. The utilization of credit limits are regularly mentioned. 
 
c – Liquidity risk 
Prudent liquidity risk management implies maintaining sufficient cash, the availability 
of funding through an adequate amount of committed credit facilities. Company's 
management aims at maintaining flexibility in funding by keeping committed lines 
available. 

 
    Capital risk management   

The Company's objectives when managing capital are to safe guard Company's ability 
to continue as a "going concern" in order to provide returns for shareholders and benefits 
for other stakeholders and to maintain an optimal capital structure to reduce the cost of 
capital. 
The Company monitors capital by monitoring the gearing ratio. This ratio is calculated 
as net is debt divided by total capital. Net debt is calculated as total borrowing 
(including borrowing and trade and other payables, as shown in the balance sheet) less 
cash and cash equivalents. Total capital is calculates as equity, as shown in the balance 
sheet, plus net debt. 

  

Financial Statements of year  Ended on 31 December 2021

  IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID – BAGHDAD 

 

Notes to the financial statements 
 
    Financial assets   

Financial assets of the company can be classified as: 
Financial assets designated at fair value through "Income Statement."  
Loans and debtor accounts. 
Financial assets available for sale. 
 

    Share capital   
In accordance with Iraqi Companies Law, capital had been classified into common 
stock, the value per share "one Iraqi dinar" and no more, and that capital plus 
reserves represent the owner's equity. 
 

   Comparatives 
Usually comparative figures are adjusted to be in conformity with changes in 
presentation in current year. 
Since the period for which the financial statement represents, as the first period for the 
activities of the company, that is why no comparative figures are included in the 
financial statements. 
 

➢ Financial Risk Management   
 

    Financial risk factors 
The Company's activities expose it to a variety of financial risks: material risk 
(including currency risk, fair value interest rate risk, cash flow interest rate risk and 
price risk), credit risk and liquidity risk. The Company's overall risk management is 
programmed to focus on the unpredictability of financial markets and seeks to minimize 
potential adverse effects on the Company's financial performance. 
 
a – Market Risk 
The Company operations are exposed to foreign exchange risk arising from various 
currency exposures, primarily with respect to the US.$ 
The Company's income and operating cash flows are substantially independent of 
change in market rates. The Company has no significant interest bearing assets or 
liabilities. 

 

 

  IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID – BAGHDAD 

 

Notes to the financial statements 
 
b – Credit risk  
Credit risk arises from cash and cash equivalents and deposits with banks and financial 
institutions, as well as ·credit exposures to customers, including outstanding receivables 
and committed transactions. Deposits are made with banks that have acceptable credit 
rating. The utilization of credit limits are regularly mentioned. 
 
c – Liquidity risk 
Prudent liquidity risk management implies maintaining sufficient cash, the availability 
of funding through an adequate amount of committed credit facilities. Company's 
management aims at maintaining flexibility in funding by keeping committed lines 
available. 

 
    Capital risk management   

The Company's objectives when managing capital are to safe guard Company's ability 
to continue as a "going concern" in order to provide returns for shareholders and benefits 
for other stakeholders and to maintain an optimal capital structure to reduce the cost of 
capital. 
The Company monitors capital by monitoring the gearing ratio. This ratio is calculated 
as net is debt divided by total capital. Net debt is calculated as total borrowing 
(including borrowing and trade and other payables, as shown in the balance sheet) less 
cash and cash equivalents. Total capital is calculates as equity, as shown in the balance 
sheet, plus net debt. 
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  IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID – BAGHDAD 

al statementsNotes to the financi 
 
 

    Trade and other payables 
Trade payables are recognized initially at the fair value and subsequently measured at 
amortized cost using the effective interest method. 
 

    Credit and credit banks   
Credit and credit banks are recognized initially at the fair value less transaction costs. 
Credit and credit banks are subsequently stated at amortized cost. Interest expense is 
recognized on the basis of the effective interest method and is included in finance costs. 
Credit and credit banks are classified as current liabilities unless the company has an 
unconditional right to defer settlement of the liability for at least 12 months after the 
reporting date. 

 
    Provisions   

Provisions for restructuring costs and legal claims are recognized when: the company 
has a present legal or constructive obligation as a result of past events; it is probable 
that a transfer of economic benefits will be required to settle the obligation; and the 
amount can be reliably estimated. 
 

    Revenue recognition   
Revenue comprises the fair value of the consideration received or receivable for the sale 
of goods in the ordinary course of the company's activities, when the collection of debtor 
accounts related to the sale process within the reasonable. 

 
    Dividend distribution   

Dividend distribution to the company's shareholders is recognized as a liability in the 
company's financial statements in the period in which the dividends are approved by 
the company's shareholders. 
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  IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID – BAGHDAD 

Notes to the financial statements 
 

 

    Impairment of non – financial assets value  
Assets that are subject to amortization are reviewed for impairment whenever events or 
changes in circumstances indicate that the carrying amount may not be recoverable. 
Asset impairment is determined by the amount of book value'. less than recoverable 
asset value. "The recoverable value represents the fai of the asset less selling costs" and 
value in use whichever is higher. 
For the purposes of assessing impairment, assets are grouped at the lowest levels for 
which there are separately identifiable cash flows (cash generating units non– financial 
assets other than goodwill that suffered impairment are reviewed for possible reversal 
of the impairment at each reporting date. 

 

 
   Trade receivables  

Trade receivables are recognized initially at the fair value. They are subsequently 
measured at amortized cost using the effective interest method, less provision for · 
impairment. A provision for impairment of trade receivables is established when  there 
is objective evidence that the company will not be able to collect all amounts due 
according to the original terms of the receivables. Significant financial difficulties of 
the counterparty, probability that the counterparty will enter  
bankruptcy or financial reorganization, and default in payments are considered  
indicators that the amount to be received is impaired. Therefore, the value of the A 
provision for impairment represents the difference between the values listed and 
recoverable value, which is the financial value of stalled cash flows discounted at 
market interest rates. This impairment of trade receivables are recognized as expenses 
in "Income Statement", as well as the bad debts of trade receivables uncollectible should 
be less from the "provision of doubtful debts", in case of the collectability of those 
previously executed trade receivables that reduced expenses in the "Income Statement ". 

 
    Cash and cash equivalents 

Cash and cash equivalents include cash in hand, demand deposits, other short– term 
highly liquid investments with original maturities of three months or less, and bank 
overdrafts. 
Bank overdrafts are shown within current liabilities in the balance sheet. 
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    Trade and other payables 
Trade payables are recognized initially at the fair value and subsequently measured at 
amortized cost using the effective interest method. 
 

    Credit and credit banks   
Credit and credit banks are recognized initially at the fair value less transaction costs. 
Credit and credit banks are subsequently stated at amortized cost. Interest expense is 
recognized on the basis of the effective interest method and is included in finance costs. 
Credit and credit banks are classified as current liabilities unless the company has an 
unconditional right to defer settlement of the liability for at least 12 months after the 
reporting date. 

 
    Provisions   

Provisions for restructuring costs and legal claims are recognized when: the company 
has a present legal or constructive obligation as a result of past events; it is probable 
that a transfer of economic benefits will be required to settle the obligation; and the 
amount can be reliably estimated. 
 

    Revenue recognition   
Revenue comprises the fair value of the consideration received or receivable for the sale 
of goods in the ordinary course of the company's activities, when the collection of debtor 
accounts related to the sale process within the reasonable. 

 
    Dividend distribution   

Dividend distribution to the company's shareholders is recognized as a liability in the 
company's financial statements in the period in which the dividends are approved by 
the company's shareholders. 
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  IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED
ENTERPRISES LIMTID – BAGHDAD 

Notes to the financial statements 
 
 
    Foreign currency transactions 

( a ) – Functional and presentation currency 
Items included in the financial statements of the Company are measured using the 
Currency of the primary economic environment in which the entity operates ( "the 
functional currency" ). The financial statements are presented in Iraqi Dinars (IQD), 
which is the Company’s functional, and presentation currency. 
 
( b ) – Transactions and balance 
Foreign currency transactions are translated into functional currency using the exchange 
rates prevailing at the date of the transactions. Foreign exchange gain and losses 
resulting from the settlement of such transactions and from the transaction at year end 
exchange rates of monetary assets and liabilities denominated in foreign currencies are 
recognized in the income statement. 
Translation differences on non–monetary financial assets and liabilities are.  
Recognized in profit or loss as part of the fair value gain or loss. 

 
 
    Property, plant, and equipment 

All property, plant. and equipment are stated at historical cost less depreciation. 
Historical cost includes expenditure that is directly attributable to the acquisition of 
those items. 
Subsequent costs are included in the asset's carrying amount or are recognized as a 
separate asset, as appropriate. The cost of the basic developments is added to the value 
of these assets, when it is probable that future economic benefits will result in 
accordance with the standards of original performance of those assets. All other repairs 
and maintenance are charged to other operating expenses during the financial period in 
which they are incurred. 
Gains or losses on disposals of property, plant, and equipment are determined by 
comparing proceeds with the carrying amount. These are included in other operating 
expenses in the income statement. 
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 
BAGHDAD –ENTERPRISES LIMTID  

 
Notes to the financial statements 

 
➢ General information 

IRAQI Company for Financing Small and Medium Sized Enterprises limited– Baghdad 
was incorporated via "Registration Certificate" No.(2/ 72012) dated May 18th 2009 , 
with a subscribed and paid up capital of IQD 270,000,000 (Iraqi Dinars Two Hundred 
seventy Million Only), for the purpose of contributing into the economic growth of Iraq, 
with particular attention to the banking sector, by obtaining the necessary financial 
facilities in order to achieve the necessary expansion in the credit facilities to be 
awarded by the private banks to small and medium sized enterprise in Iraq. 
The company is domiciled in Iraq, and has not been a member of another Company, 
throughout the year ended 31 December 2021. 
 

➢ Summary of significant accounting policies 
The principal accounting policies applied in the preparation of these financial~ 
statements are set out below. These policies have been applied during the year ended 
31 December 2021. 

 
    Basis of preparation   

The financial statements of the Iraqi Company for Financing Small and Medium Sized 
Enterprises Limited have been prepared in accordance with International Reporting 
standards (IFRS). Financial statements have been prepared under historical cost 
convention. 
The preparation of financial statements in conformity with IFRS requires the use of 
certain critical accounting estimates. It also requires management to exercise its 
judgment in the process of applying the accounting policies. The area involving a higher 
degree of complexity, or areas where assumptions and estimates are significant to the 
financial statements, are disclosed in Note  (4.)  
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    Foreign currency transactions 

( a ) – Functional and presentation currency 
Items included in the financial statements of the Company are measured using the 
Currency of the primary economic environment in which the entity operates ( "the 
functional currency" ). The financial statements are presented in Iraqi Dinars (IQD), 
which is the Company’s functional, and presentation currency. 
 
( b ) – Transactions and balance 
Foreign currency transactions are translated into functional currency using the exchange 
rates prevailing at the date of the transactions. Foreign exchange gain and losses 
resulting from the settlement of such transactions and from the transaction at year end 
exchange rates of monetary assets and liabilities denominated in foreign currencies are 
recognized in the income statement. 
Translation differences on non–monetary financial assets and liabilities are.  
Recognized in profit or loss as part of the fair value gain or loss. 

 
 
    Property, plant, and equipment 

All property, plant. and equipment are stated at historical cost less depreciation. 
Historical cost includes expenditure that is directly attributable to the acquisition of 
those items. 
Subsequent costs are included in the asset's carrying amount or are recognized as a 
separate asset, as appropriate. The cost of the basic developments is added to the value 
of these assets, when it is probable that future economic benefits will result in 
accordance with the standards of original performance of those assets. All other repairs 
and maintenance are charged to other operating expenses during the financial period in 
which they are incurred. 
Gains or losses on disposals of property, plant, and equipment are determined by 
comparing proceeds with the carrying amount. These are included in other operating 
expenses in the income statement. 
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 IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 

BAGHDAD – ENTERPRISES LIMTID 
1December 202 st31Statement of cash flows for the fiscal year ending  

 
IQD 

 
The details 

  First: Cash flows from operating activities: 
260,834,000  Net profit before tax 
8,825,000  Added: Amortization & depreciation 

269,659,000   
  Add (subtract): 

426,361,000  Change in loans granted 
(2,594,237,000 )  Change in debtors 

(85,269,523 ) 
 Change in reserves 

(The Change in the exchange rates) 
138,387,000  Change in creditors 

 (1,845,099,523 )  Net cash flow from operating activities 
   
  Second: Cash flows from investing 

activities: 
 (21,755,000 )  Purchase of fixed assets 

2,441,436,663  A change in investments 
2,419,681,663  Net cash flow from investing activities 

   
  Third: Cash flows from financing activities: 

(62,091,300 )  Income tax paid for the year 2021 
(62,091,300 )  Net cash flow from financing activities 

   

512,490,840  Net cash flow during the year 
177,683,565  The cash balance is as of January 1, 2021 
690,174,405  The cash balance as of December 31, 2021 
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1December 202 st31Statement of cash flows for the fiscal year ending  

 
IQD 

 
The details 

  First: Cash flows from operating activities: 
260,834,000  Net profit before tax 
8,825,000  Added: Amortization & depreciation 

269,659,000   
  Add (subtract): 

426,361,000  Change in loans granted 
(2,594,237,000 )  Change in debtors 

(85,269,523 ) 
 Change in reserves 

(The Change in the exchange rates) 
138,387,000  Change in creditors 

 (1,845,099,523 )  Net cash flow from operating activities 
   
  Second: Cash flows from investing 

activities: 
 (21,755,000 )  Purchase of fixed assets 

2,441,436,663  A change in investments 
2,419,681,663  Net cash flow from investing activities 

   
  Third: Cash flows from financing activities: 

(62,091,300 )  Income tax paid for the year 2021 
(62,091,300 )  Net cash flow from financing activities 

   

512,490,840  Net cash flow during the year 
177,683,565  The cash balance is as of January 1, 2021 
690,174,405  The cash balance as of December 31, 2021 
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IRAQI COMPANY FOR FINANCING SMALL AND MEDIUM SIZED 
BAGHDAD –ENTERPRISES LIMTID  

1202December  stCurrent operations statement Year ended 31 

Previous year 
IQD 

 Current year 
IQD Account name Account Statement 

1,041,262,000  980,960,000 Total revenue   
279,078,000  275,887,000 Salaries and wages 31 9 
18,021,000  43,022,000 Intermediate goods 32 10 
269,218,000  256,701,000 Intermediate Services 33 11 
6,719,000  8,825,000 Amortization & depreciation 37 1 
53,784,000  135,691,000 Taxes and fees 384 12 

(626,820,000 )  (720,126,000 ) Total expenses   
414,442,000  260,834,000 Current operations surplus   

   Second :  transformational  
expenses and Other   

 ----   ---- transformational  expenses  
except / 384 38 12 

500,000   ---- Expenses other 39 13 

500,000  260,834,000 Total : transformational  
expenses and Other   

413,942,000  (39,125,100 ) Net profit before tax   
(62,091,300 )  221,708,900 Income Tax 15%    

351,850,700   ---- Net profit after tax   
   Distributed as follow:   
  11,085,445 Legal reserve   
  210,623,455 Accumulated surplus   
  221,708,900    

   

   

Authorized manager Accountant Accountant 

Haitham Talal Khaldoun Suhaib Sinan Hasan Hanan Hamed Hassan 

 25178 29067 
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1202mber Dece stthe year ended 31Balance sheet for  

Previous year 
IQD 

 Current year 
IQD Account name Account Statement 

   Assets 1  
13,753,001  26,683,001 Fixed assets 11 1 
13,753,001  26,683,001 Total of fixed assets   

15,588,157,000  15,161,796,000 loans granted 14 2 
16,786,795,000  14,345,358,337 Financial investments 15 3 
2,922,155,000  5,516,392,000 Debtors 16 4 
177,683,565  690,174,405 Cash 18 5 

35,474,790,565  35,713,720,742 Total current assets   
35,488,543,566  35,740,403,743 Total assets   

   Fund resources 2  
16,464,000,000  16,464,000,000 Capital 211 6 
5,602,772,266  5,739,211,643 Reserves 22  

22,066,772,266  22,203,211,643 Total equity   
10,740,000,000  10,740,000,000 Long-term allocations 235 7 

32,806,772,266  32,943,211,643 Total of long-term 
fund resources   

62,091,300  39,125,100 Short-term allocations 236 7 
2,619,680,000  2,758,067,000 Creditors 26 8 

2,681,771,300  2,797,192,100 Total of short-term 
fund resources   

35,488,543,566  35,740,403,743 Total fund resources   

Authorized manager Accountant Accountant 

Haitham Talal Khaldoun Suhaib Sinan Hasan Hanan Hamed Hassan 

 25178 29067 
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In our opinion and based on our audit of the company's records and the information 
and explanations given: 

 1- The books held by company comply with book-keeping system and 
includes all company's financial operation during the year 
2- The annual report reflects the company's activities during the year 2021, and don’t 
conflict with the provisions of laws and legislation in force. 
3- The data and final accounts have been prepared according to the accounting rules, 
legislations and the companies Act no 21, and agree with data shown by the records. 

 
Opinion 

In our opinion and taking into consideration the above notes and clarifications and 
based on the information and explanation given to us the financial statements and the 
attached management report is consistent with the records and meet the legal 
requirement and with all their contents of the performance indicator present fairly in 
all material respect the financial position of the company as at 31 December 2020 
and the result of its activities cash flows and change in equity for the year then ended 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Ahmed Mahdi Aljuboori 
Ahmed Aljuboori& Co 

Auditors, Advisors 

Ahmed Al - Jubouri 
Company and its partners 

Auditors, Advisors  
Al Harthiya - Al Kindi Street 

Baghdad, Iraq 
Mobile: +964 7901857094 

ri.netrm@aljubooacc.fi 
www.aljuboori.net 
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Financing Small And Medium SizedIraqi Company For  

Baghdad –Enterprises Limited  
Subject / Auditor Report 

Dear All,    

We have audited the financial statements of the Iraqi company for financing small and 
medium sized enterprises LTD (ICF–SME) as at 31 December 2021, income statement, 
statement of changes in equity and cash flow statement for the year then ended and 
attached notes of sequence (1) to (14) and the early management report of the company 
that prepared under the provision of companies act NO. (21) for year 1997 amended and 
the regulation and the instruction issued thereunder . 
 
Management's responsibility: 
The management is responsible on preparing and disclosing the financial statement in a 
fair way according to the international financial reporting standards (IFRS) in addition to 
the responsibility of management of preparing and implementing the internal audit system 
especially with regard to preparing and disclosing the financial statement in fair way and 
free of material misstatement .whether due misstatement or fraud .also the responsibility 
include choosing and applying accounting policies and using the appropriate accounting 
estimates . 
 

Auditor's responsibility: 
Our responsibility is to express a neutral technical opinion on the financial statement 
submitted to us. According to the evidences and international auditing standards. these 
standards require us to plan and perform the audit to obtain reasonable assurance that the 
financial statements are free of material misstatement, and the audit includes examination 
on a test basis for the data and documents that supported the amounts which appear in the 
financial statements of the year 2020 and disclose them as well as including an evaluation 
for the accounting principles we believe that our audit provides a reasonable basis for our 
expressed opinion. 
 
 
 

No :   51 
Date : 16 / 3 / 2022 

Ahmed Al - Jubouri 
Company and its partners 

Auditors, Advisors  
Al Harthiya - Al Kindi Street 

Baghdad, Iraq 
Mobile: +964 7901857094 
acc.firm@aljuboori.net 
www.aljuboori.net 
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Ahmde al-Jubouri
Certified Oublic Accountants

CPA’S & Consultants

Financial Statements 

 of year  Ended on 31 December 2021

Iraqi Company for Financing Small and Medium Sized Enterpises 

Limitsd - BaghdadThrough the Tamkeen initiative carried out by ICF-SMES with the 
contribution of many banks, including Ashur International Bank, it has 
granted many loans to support small projects, especially in the Mosul 
Governorate, where among many projects we supported Al Akhawen  
carpentry workshop of Mr. (Mohammed Muzaffar) with a grant of a loan 
amount of 5 million with 0 interest in order to develop his work and buy 
raw materials and equipment in the city of Mosul.

N

SUCCESS STORIES

Partners in Achievement

5,000,000buy raw materials and equipment million dinars

Project Financing: IME Bank

loan amount: 
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The project of the food delivery factory, which is located in the city of 
Samawa, where it manufactures food supplies (kibbeh, Pizza, grilled 
kabab, etc...) and employs more than 20 workers, where the project 
belongs to Mr. (Hussein Karim Omran) who was lent  amount of 30 
million dinars with 0 interest.

AL karam Project  for  sale and maintenance of mobiles, locatedin  
Mosul  City the area of Hay al-Khadra, where the customer (Ammar 
Khazal Khalil) was lent  5 million dollars from  Tamkeen initiative through 
the International Bank of Ashur with 0 interest in order to buy new 
devices to develop his work in matters of technological devices and the 
development of their maintenance.

K

SUCCESS STORIES

Partners in Achievement

N

SUCCESS STORIES

Partners in Achievement

5,000,000buy new devices to develop his work

Project Financing: Iraqi Middle East Investment Bank

loan amount: 

30,000,000employs more than 20 workers million dinars million dinars

Project Financing: IME Bank

loan amount: 
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WISSAM NAWFAL (BARBERSHOP)

5,000,000establishing small shaving project million dinars

Project Financing: IME Bank

SUCCESS STORIES

Partners in Achievement

loan amount: 

Mr. Wissam finally achieved his dream in establishing his small shaving 
project by buying a small shop and arranged it to be a barber shop 
in one of the commercial areas , the project began by borrowing 5 
million ID from IME Bank , from the allocation of ICF-SME on Tamkeen 
program  for reconstruction, and indeed he started receiving his 
customers well and became a good reputation with stable and quiet 
life through his work sincerely and diligently.

Partners in Achievement

Through Tamkeen Initiative (Tamkeen Community Fund), the ICF- SMEs 
launched Tamkeen Initiative to support SMEs with the contribution of many 
banks in granting interest-free loans in Mosul Governorate and Samawa 
Governorate to support small and industrial projects in order to enhance 
the GDP Encouraging local industry and employing the largest number 
of unemployed people, especially in the affected governorates,  attached 
some of the success stories that supported it.

Nineveh

Samawa
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MANHAL NABIL YOUSIF (COMMERCIAL STORE)

5,000,000purchasing a range of refrigerators

Project Financing: Iraqi Middle East Investment Bank

SUCCESS STORIES

Partners in Achievement

loan amount: 

Mr. Manhal expanded his project by purchasing a range of 
refrigerators and containers and diversifying the materials he 
displays in his market, and since he needed additional capital to 
finance his needs, he went to Tamkeen Program run by ICF-SMEs and 
borrowed from the Iraqi Middle East Investment Bank 5 million ID to  
increase his  sales, he is happy with his project where he provides 
him and his family with halal livelihood and a decent life.

FARIS SALIM ABDALLAH (BAKERY)

5,000,000rehabilitated his project to sell the deaf million dinars

Project Financing: IME Bank

SUCCESS STORIES

Partners in Achievement

loan amount: 

After gradually returning the life, Mr. Fares rehabilitated his project 
to sell the deaf to the people of the city and with funding from 
the ICF- SMEs and through the IME Bank, he borrowed 5 million 
dinars on the program of the Initiative of the Fund Tamkeen for 
Reconstruction supported by the Central Bank and the Association 
of Iraqi Private Banks and he is process of paying off the debt due 
to its high income and success.
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KARAM MAJED NAJEEB (SHAWARMA MOBILE RESTAURANT)

5,000,000add work equipment and completevehicle million dinars

Project Financing: Middle East Bank

SUCCESS STORIES

Partners in Achievement

loan amount: 

A wonderful tourism project similar to the Turkish and European 
experiences, where Mr. Karam borrowed from the Bank of the 
Middle East 5 million dinars to add work equipment and complete 
the vehicle that stops in Mosul to sell delicious foods ,he is very 
happy with the success of his project and the demand of customers 
continuously.

NADHUM ISMAIL HAJY (AUTO REPAIR)

He started his business after his project was financed by the Middle 
East Investment Bank for 5 million dinars to buy the necessary 
equipment in work in cooperation with the ICF- SMEs and in 
coordination with the Association of Private Banks and the Central 
Bank of Iraq  on Tamkeen t Program  for the Reconstruction of the 
affected cities.

5,000,000buy the necessary equipment in work million dinars

Project Financing: Middle East Investment Bank

SUCCESS STORIES

Partners in Achievement

loan amount: 
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56,4629January $

20,4086February $

00March $

61,22418April $

20,4086May $

57,82317June $

2,8691July $

61,22418August $

3,4011September $

13,6054October $

71,42821November $

00December $

368,852101Total $

Value of LoansNumber of loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Nineveh

Samawa

DISTRIBUTION OF LOANS TAMKEEN INITIATIVE  

(SAMAWA AND NINEVEH)

BY MONTHS FOR 2021

Management Report
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TOTAL LOANS GRANTED BY TYPE OF ALLOCATION

Management Report

Value of Loans

Value of Loans

Number of loans

Number of loans

33,507,3542,923 Value of LoansNumber of loansIvgsp $

Value of LoansNumber of loans 4,545,575209USAID-lnma $

Value of LoansNumber of loans 90,012,4665,932Total $

Value of LoansNumber of loans 50,012,4662,457 $USAID-TIJARA

1,195,656

459,184

325

18

Nineveh Empowerment Initiative

initiative Empower Samawa

$

$

Nineveh

Samawa

TOTAL LOANS GRANTED BY BANKS

Management Report

12,379,0601,044 Value of Loans

Value of Loans

Value of Loans

Number of loans

Number of loans

Number of loans

Ashur Bank $

8,220,557362Baghdad Bank $

1,681,973187Basra Bank $

10,383,404365Gulf Bank

I.M.E Bank

$

11,454,082863Mosul Bank $

2,446,429161National Bank $

14,849,158948North Bank $

4,642,276293Sumer Bank $

90,012,4675,932Total $

23,955,5281,709 $

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Value of Loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans

Number of loans
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1 %
  1,044,232

tourism sector

$

2 %
  1,992,946

The medical section

$

9 %
  8,298,655

Industrial sector

$

2 %
  1,871,218

Construction sector

$

52 %
  46,427,819

Commercial sector

$

CATEGORIES AND SECTORS BENEFITING FROM THE COMPANY’S LOANS

29 %
  25,270,902

service sector

$

5 %
  4,354,818

agricultural sector

$
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Advantages of leasing to the lessee. 

1.	The project was able to acquire the assets necessary for its activity without freezing a 
large part of the capital, which provides it with a greater level of liquidity.

2.	Facilitating renewal processes and keeping pace with technological development, which 
contributes to competitiveness.

3.	The lessee can pay the rent of the assets from the return on the productivity of the full 
operation, which reduces his bearing the financial burdens.

4.	To take advantage of the tax benefits of the leasing process, where the value of the rent 
is deducted from the tax base of the project as costs necessary to obtain the taxable 
income.

5.	The terms of leasing are easier and more convenient than borrowing because the risk 
becomes shared between the lessor and the lessee, and the project can borrow for the 
purposes of expanding capital investments.

Advantages of Leasing to the lessor.

1.	Leasing operations provide a wide scope for investment with appropriate returns and 
with enough guarantee based on ownership of the leased assets themselves.

2.	Reducing the tax burden by deducting the depreciation value of the assets.

3.	 Asset leasing is better than the installment sale system due to its ease of application 
to be leased from the taxable base.

4.	 It leads to an increase in the sales of leased equipment because there are some tenants 
who may want to buy equipment after testing and using it.

5.	 Leasing is a financing method that can be added to the range of services provided by 
financial institutions to their clients.

MODERN METHODS OF FINANCING SMES.

Leasing as a source of financing for SMEs.

Financing through leasing credits plays a key role in providing projects with the capital 
assets they need for their activities, so that this type of financing has become one of 
the most efficient and capable financing systems, and may even compete with bank 
loans with fixed terms.

Financial leasing is one of the most prominent innovations of economic and financial 
thought as a form of financing, as it focuses on the concept of  its content that the 
use of assets is what achieves profit and not the ownership itself, so it is a means of 
financing the use of the asset and not financing its purchase or ownership.
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MEANS TO REDUCE CREDIT RISK MEANS TO REDUCE CREDIT RISK

Supporting work systems

•	 Where the work is divided into stages with no focus on the responsibility of one person, 
with the development of a plan for internal organization in a way that facilitates the 
detection of any error or manipulation.

•	 Maintaining credit records in an orderly manner, reviewing borrowers’ data and preparing 
progress reports for management to find out the results on an ongoing basis.

In the field of limiting credit expansio

•	 The goal of fiduciary expansion is to achieve more profits, and this in turn leads to the 
risk of sacrificing the liquidity that must be available or exposing the institution to losses 
if some of these loans are not provided with safety considerations.

 In the field of risk sharing with others

•	 This is done by contributing appropriate shares in a large number of loans in cooperation 
with banks or other financial institutions, so that the institution shares the risks of 
loans with them instead of bearing them alone in case the borrower is unable to fulfill 
his obligations.

In the field of obtaining guarantees

•	 Finance companies and banks generally need to ask the borrower to provide guarantees 
to support his financial position, but it may turn out that despite the facility’s ability to 
achieve profit and its success in its business, its capital is not commensurate with the 
volume of its activity, which requires providing appropriate additional guarantees to 
be eligible to grant the loan.

In the field of insurance for guarantees

•	 Financial institutions are trying to avoid the risks that may be exposed to the guarantees 
provided by the borrowers, which may be exposed to destruction or loss, in part or in 
whole, as in accidents of fire, theft, loss and damage. Therefore, the financial institutions 
demand to ensure the guarantees in their favors, or the institution may conduct 
insurance and charge the borrower with the installments he pays the insurance company 
in return for issuing the insurance policy.

THE CHALLENGES AND PROBLEMS FACING FINANCING

The challenges facing the company in the stages of its development include some 
phenomena that have hinder the financing activities and the incentive programs that 
contribute to achieving the economic development of society, and we mention the most 
important of them.

•	 Absence of awareness and deep understanding of the importance of SMEs and not 
giving them enough attention on the part of government agencies.

•	  Intense competition between national and imported products, due to the difficulty 
of importing from the external market with no cover or protection for local products.

•	  The absence of policies encouraging industrial investment in general and, SMEs with 
the tax systems not being adequate to the requirements of credit promotion.

•	  Weakness of modern administrative and marketing expertise, and reliance on inherited 
experiences and the family mainly in the majority of the project’s phases.

•	  High production costs due to the high prices of raw materials and because they are 
bought in small quantities and because of the multiplicity of supply chains for these 
products.

•	 The prevalence of the culture of dependence on the state and the weakness of the 
culture of entrepreneurship that attracts young people to switch to self-employment 
instead of government jobs.

Absence of awareness and 
deep understanding of the 

importance of SMEs

 The absence of policies 
encouraging industrial 
investment in general

High production costs 
due to the high prices 

of raw materials
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•	 Holding technical meetings with representatives of the German KFW Credit Bank, the 
aim of the visit was to discuss the available ways to develop a strategy to support SMEs 
and develop the private financial sector in Iraq.

•	 Participation in courses and seminars held by the IPBL, presenting the company’s 
activities and submitting proposals that would address some of the obstacles to banking 
and credit work.

•	 Creation of new departments to work in the new lending activity with the recruitment 
of new employees responsible for studying requests for loans and preparing contracts, 
policies and tools necessary for credit.

•	 A meeting with representatives of (Adam Smith) organization supported by the British 
Embassy in Iraq regarding  providing support and technical services to the private 
financial sector in Iraq.

MAJOR EVENTS AND PARTICIPATIONS DURING 2021

•	 Holding meetings of the Advisory Committee and the General Assembly of the 
shareholders of the company.

•	 Participation in the banking services Forum held by the Association of Iraqi Private 
Banks under the auspices of the Central Bank and with the participation of several 
banks and electronic payment companies at Al-Alwiyeh Club in Baghdad. The company’s 
participation was aimed at introducing citizens to the services it provides, including 
loans to support small and medium enterprises, and brochures and gifts were presented.

•	 In June 2021, the re-active of the company was approved by the Central Bank of Iraq 
and the activation of the direct lending program after amending Instructions No. 3 of 
the Finance Companies Law.

•	  The company obtained a circular from the General Secretariat of the Council of 
Ministers (Supreme Judicial Council - all ministries - all governorates) being approved 
by the Central Bank of Iraq.
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Million dollars Million dollarsMillion dollars

20 % 22 %58 %
18 19.552.3

Bank Cofunding Banks ContributionRecycled Grant Funds
20

20

Number of Loans Size of funding Size of Loans Size of participation

5,831 18,082 89,65 19,525
million dollars million dollars million dollars

%
 O

f 
In

cr
ea

se Number of Loans Size of Loans

1.01 % 1.02 %

20
21

Number of Loans Size of funding Size of Loans Size of participation

5,932 18,082 90.02 19,525
million dollars million dollars million dollars

REVIEWING THE MAIN RESULTS.

The total consolidated loan portfolio as at Dec/31/2021 was ($90.012.466) million, an increase of 
1.02% over last year. The total number of loans amounted to (5932) loan, an increase of about 
(1.01%) from 2020. The volume of co-fund by the shareholders banks amounted to the end of 
2021 (19.525) million dollars. We note that the results showed a slight increase compared to 
previous years due to the  assign the company to manage  (Tamkeen program) supported by 
the Central Bank of Iraq and the contribution of private  banks in coordination with the IPBL 
to rehabilitate the Nineveh and Samawah governorates and restore life to the segments of 
society that were affected by the tragic events, the general conditions of the country and the 
ongoing political crises. The company also seeks to obtain international financing opportunities 
for the purpose of using it in the company’s community service banking programs.

total number of loans amounted to

The volume of co-fund by the 
shareholders banks 

total consolidated loan portfolio

5,932
$19,525

90,012,466 $
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Honorable Members of 
the General Assembly. 

Greetings,

On the issuance of the Thirteenth Annual Report of the Iraqi 
Company for  Financing Small and Medium Enterprises, I would 
like to thank the shareholders of the company from private 
banks, especially the heads and members of their boards of 
directors and their Managing Directors, departments of credit 
and all those who work in support of the program of the com-
pany, and to those who had a good impact on the success and 
continuity of our work. We are fully aware that financing is of 
great importance in moving the various economic sectors in 
terms of advancing the projects that are under establishment 
or existing projects that seek to develop their products and 
services or expand their activities to new areas. As a company 
specialized in financing small and medium enterprises, we always 
strive to achieve this support by providing them with financial 
services to improve their business and gradually transform them 
into banking customers In a way that leads to the improvement 
of their economic and social status and the formation of a 
strong environment of projects that work on micro-economic 
development.
We also work in our role and through our future programs to 
work on human investments in granting loans to pioneering 
projects, creating competitions and distinguished job oppor-
tunities for young people, and enhancing skills in all different 
economic activities.
The company has also paid great attention, since its establish-
ment, to developing the efficiency of its employees and training 
them on scientific methods and modern technologies that help 
in the management of work.

Managing Director’s Report

Ladies and Gentlemen, 
Members of the General 

Assembly,
Greetings,

Allow me to express my sincere thanks and appreciation for your 
fruitful efforts and your continuous support for the success of 
our company’s journey and to maintain its professional level at 
the local and international levels. On this occasion, I would like 
to congratulate you, wishing you more prosperity and pros-
perity. We are fully aware that the transitional stage that your 
company is going through is an important and critical stage at 
the same time, as the sectoral authority issued new instructions 
stating that the company will play an important and vital role, 
which is direct lending. The organizational structure, policies, 
and administrative, technical procedures were modified after its 
role was from the beginning a supervisory and guiding role in 
financing small and medium enterprises, and the responsibility 
for lending was on the contracting shareholding banks. Today, 
all parties are cooperating in mobilizing this lending activity so 
that the company can take its new role and take the serious 
responsibility in managing its funds in financing small, medium 
and microfinance projects.
We will face some challenges represented by the increasing 
costs and the use of systems compatible with the sectoral re-
quirements in addition to the use, training and qualification of 
functional cadres to manage and face risks of both private and 
public types, and the creation of new administrative departments 
to cover the lending program and the expansion of activity to 
achieve the goals that all financial and banking institutions seek.
Gentlemen, the success of this project will be the first step 
towards achieving the strategic goal that has already been ap-
proved by the Central Bank of Iraq to transform the ICF-SMEs 
into a (bank specialized in financing small and medium projects), 
where it has been planned for a long time to be an experiment
New, like the Arab countries, as in Egypt, Jordan and the Arab 
Gulf states.

Finally, I can only express my heartfelt thanks and best wish-
es to all of you...

Wadee Al- Handal'

Advisory Committee Chairman’s Speech.
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SHAREHOLDERS BANKS

Gulf Commercial Bank National Bank of Iraq  Mosul BankBank of Baghdad

 Sumer Commercial
Bank

 Ashur International
Bank

Iraqi Middle East InvNorth Bank

MISSION OF THE COMPANY

Our main role is to accomplishment 
the sustainable development, expand 
and diversify economic activity by 
reducing the level of poverty and 
unemployment through financial 
support and financing of  SMEs , by 
direct financing policy which are of 
actual benefit to the individuals and 
society and thus we have contributed 
to providing the means of stability of 
a large segment of societay, attracting 
new donors to continue this approach 
and open investment horizons by 
looking for new products in all sectors  
of economic.

OUR VISION

To promote the economic reality 
of the private sector and improve 
the lives of individuals by financing 
their projects and developing 
capacities, investing in effective 
projects that raise the standard  
living of the family and increase 
the Gross National Income.

PARTNERS IN ACHIEVEMENT
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